ﬁPREsswiRE

Offshore Drilling Fluid Market Set to Exceed

USD 11.05 Billion by 2030, Fueled by
Government Investments

Offshore Drilling Fluid Market Size was
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development in the oil & gas industry is ~ Offshore Drilling Fluid Market Size was valued at USD
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offshore drilling fluids, and an increase  11.05 billion by 2030
in drilling activities will offer a variety of

growth opportunities for the offshore

drilling fluid market in the forecast period.
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* The investment cost for drilling
* Increasing concerns regarding the Environmental
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« Growing government spending for improvement in the oil and gas sector.
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Drilling fluids, also known as drilling mud, play a crucial role in mineral extraction, oil, and gas
extraction, and bore wells. These fluids are essential for removing cuttings, lubricating and
cooling drilling bits, controlling formation pressure, and maintaining good stability. Offshore
drilling fluids serve various purposes as shale inhibitors, corrosion inhibitors, defoamers,
emulsifiers, filtration reducers, breakers, biocides, and weighting agents, using specific additives.
The offshore oil rig market's rapid growth brings complexity, making drilling fluids crucial for
mitigating challenges and damages. Offshore drilling is inherently more challenging, requiring
substantial amounts of drilling fluids for daily extraction activities, thereby fueling market
growth.
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The growing government spending for oil and gas industry development is expected to boost the
demand for offshore drilling fluids. Investment in oil and gas extraction activities by key players
will further drive market growth. However, the industry faces challenges due to the generation of
toxic waste during the drilling process, leading to environmental concerns and stringent
regulations.
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00 0000, Oil-based fluids (OBF) dominate the market due to lower corrosion of drilling tools and
higher thermal stability. However, stringent environmental regulations may impact its future
growth.

00 00000000000, oil & gas extraction leads the market share, driven by increased activities in
offshore rigs.

00 DO0-000 00000000, the oil and gas industry had the highest revenue share in 2022,
attributed to rising investments in exploration and extraction.
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* Oil-Based Fluids

« Water-Based Fluids

* Synthetic-Based Fluids
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* Maintain Wellbore Stability

* Oil And Gas Extraction

* Mineral Extraction

* Others
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North America, followed by LAMEA, dominates the market, driven by increased activities in the
oil & gas industry and a rising demand for primary energy. Canada's significant oil reserves
contribute to the growth in exploration and extraction activities. Europe is predicted to witness
substantial expansion, especially in countries like Italy, Norway, Denmark, the Netherlands,
France, and the UK, fueled by drilling fluid requirements in horizontal wells and growing demand
for crude oil.
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+ Growing emphasis on environmentally sustainable drilling practices fuels offshore drilling fluids
market demand.

« Stringent regulations and environmental concerns pose challenges for offshore drilling fluid
market growth.

* Oil-based fluids dominate, driven by demand for corrosion-resistant drilling tools and higher
thermal stability.
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- 00 000 0000, Halliburtonand Oil States Industries joined forces to streamline deepwater
managed pressure drilling equipment installation.

- 00 00OODOO 0000, Transocean Ltd. announced a 21-month program offshore India, contributing
an estimated $222 million in backlog.
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Halliburton, National Oilwell Varco, 0000000 000000000 0DOO, 0OO, 0DODDDDODDDO, 00O0OOD 00000
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0000, 000000000000 000000, Baker Hughes Company, TETRA Technologies, Gumpro Drilling
Fluids Pvt. Ltd, National Energy Services Reunited Corp., China Oilfield Services Limited, ASAP
Fluids Pvt. Ltd., TRANSOCEAN LTD, and other players.

goooo oo ooooooo

1. Introduction

2. Research Methodology

3. Market Dynamics
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5. Value Chain Analysis

6. Porter’s 5 forces model Textile Chemicals Market

7. PEST Analysis
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11.Regional Analysis

12. Company Profiles

13. Competitive Landscape

14. Conclusion
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000 0000000 is one of the leading market research and consulting agencies that dominates the
market research industry globally. Our company’s aim is to give clients the knowledge they
require in order to function in changing circumstances. In order to give you current, accurate
market data, consumer insights, and opinions so that you can make decisions with confidence,
we employ a variety.

Akash Anand

SNS Insider

+1 415-230-0044
info@snsinsider.com
Visit us on social media:
Facebook

Twitter

LinkedIn

Instagram

This press release can be viewed online at: https://www.einpresswire.com/article/681848628

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.


https://www.facebook.com/SNS-Insider-113186168074493
https://twitter.com/SNSInsider
https://www.linkedin.com/company/sns-insider/
https://www.instagram.com/snsinsider/
https://www.einpresswire.com/article/681848628
https://www.einpresswire.com/editorial-guidelines

