ﬁPREsswiRE

Veterinary Diagnostics Market Size to Reach
$4663.51 Million by 2030: Latest Report by
Vantage Market Research

Veterinary Diagnostics Market: Overview,
Trends, Challenges, Opportunities, and

Regional Analysis By 2030 / o
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Veterinary diagnostics are the methods - Market Research

and tools that are used to detect and
identify the causes and conditions of
diseases and disorders in animals.
Veterinary diagnostics are essential for
the prevention, control, and treatment
of animal diseases, as well as for the
enhancement of animal health, welfare, and productivity. Veterinary diagnostics are also
important for the protection of human health, as many animal diseases can be transmitted to
humans, such as zoonoses and foodborne illnesses.

Vantaga Market Research

According to a report by Vantage Market Research The Global Veterinary Diagnostics Market size
was valued at USD 2375.10 Million in 2022 and is projected to reach USD 4663.51 Million by
2030, growing at a CAGR of 8.80% from 2023 to 2030. The driving factors for the market growth
include the increasing prevalence of animal diseases, the rising demand for animal-derived food
products, the growing adoption of companion animals, the technological advancements in
veterinary diagnostics, and the favorable government initiatives and regulations.
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The veterinary diagnostics market is influenced by various factors, such as the supply and
demand of veterinary diagnostics, the competitive landscape, the innovation and development
of new products, and the regulatory and environmental factors.
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The demand for veterinary diagnostics is driven by the increasing need for rapid, accurate, and
cost-effective diagnosis and monitoring of animal diseases, especially for the prevention and
control of outbreaks, epidemics, and pandemics. The supply of veterinary diagnostics is
dependent on the availability of raw materials, such as reagents, kits, instruments, and software,
as well as the manufacturing capacity and quality of the veterinary diagnostic manufacturers.

The veterinary diagnostics market is witnessing rapid innovation and development of new
products, such as molecular diagnostics, immunodiagnostics, clinical chemistry, hematology,
urinalysis, and microbiology. These products offer enhanced features, such as sensitivity,
specificity, selectivity, stability, and connectivity. The development of new animal diseases, such
as African swine fever, avian influenza, and COVID-19, also creates new opportunities for the
veterinary diagnostics market, as these diseases require specific diagnosis and monitoring tools
and solutions.

The veterinary diagnostics market is subject to various regulatory and environmental factors,
such as the standards and guidelines issued by the World Organisation for Animal Health (OIE),
the Food and Agriculture Organization (FAO), the World Health Organization (WHO), and the
International Organization for Standardization (ISO). These factors affect the quality, safety, and
performance of the veterinary diagnostics and their components. Moreover, the environmental
factors, such as the disposal and recycling of veterinary diagnostics, also impact the market
growth, as they pose challenges for the sustainability and social responsibility of the veterinary
diagnostic manufacturers.
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0 Thermo Fisher Scientific Inc. (US)
0 Zoetis Inc. (US)

0 IDEXX Laboratories Inc. (US)

0 NEOGEN Corporation (US)

0 Bio-Rad Laboratories Inc. (US)

0 bioMérieux SA (France)

0 Virbac (France)

0 Heska Corporation (US)

0 Bio-Rad Laboratories Inc. (US)

0 bioMérieux SA (France)

0 Virbac (France)

0 Heska Corporation (US)

0 Agrolabo S.p.A. (Italy)

0 INDICAL BIOSCIENCE GmbH (Germany)
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The veterinary diagnostics market is exploring the integration of nanotechnology, such as
nanomaterials, nanocoatings, and nanosensors, to enhance the functionality and performance
of the veterinary diagnostics. Nanotechnology can offer benefits such as improved sensitivity,
specificity, selectivity, stability, and biocompatibility of the veterinary diagnostics, as well as
reduced size, cost, and power consumption. Nanotechnology can also enable the development
of novel veterinary diagnostics, such as quantum dot diagnostics, carbon nanotube diagnostics,
and graphene diagnostics.

The veterinary diagnostics market is witnessing the rise of connected devices, such as smart
veterinary diagnostics, wearable veterinary diagnostics, implantable veterinary diagnostics, and
veterinary diagnostic chips, that can communicate with smartphones, tablets, or other devices
via Bluetooth, NFC, or RFID. These devices can provide real-time data on the veterinary
diagnostic measurements, such as the blood glucose level, body temperature, heart rate, and
oxygen saturation, as well as reminders, alerts, and feedback to the veterinarians and animal
owners. Connected devices can also enable remote monitoring, adherence tracking, and
personalized therapy.

The veterinary diagnostics market has a huge potential to expand in the emerging markets, such
as Asia-Pacific, Latin America, and Africa, where the demand for veterinary diagnostics is
increasing due to the rising prevalence of animal diseases, the growing demand for animal-
derived food products, the growing adoption of companion animals, the improving veterinary
facilities, and the emerging economies. The veterinary diagnostic manufacturers can leverage
these opportunities by investing in the local production, distribution, and marketing of their
products, as well as by collaborating with the local stakeholders, such as the governments,
regulators, veterinarians, and animal owners.
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0 According to a report by Vantage Market Research The Global Veterinary Diagnostics Market
size was valued at USD 2375.10 Million in 2022 and is projected to reach USD 4663.51 Million by
2030, growing at a CAGR of 8.80% from 2023 to 2030.

0 The immunodiagnostics segment accounted for the largest share of the market in 2019, owing
to its high sensitivity, specificity, and versatility for various applications. However, the molecular
diagnostics segment is expected to witness the fastest growth during the forecast period, due to
its high accuracy, speed, and multiplexing capabilities.

0 The clinical pathology segment dominated the market in 2019, as veterinary diagnostics are
widely used for the analysis of various biological samples, such as blood, urine, feces, and tissue.
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However, the virology segment is anticipated to grow at the highest CAGR during the forecast
period, as veterinary diagnostics are increasingly used for the detection and identification of
various viral diseases, such as African swine fever, avian influenza, and COVID-19.

0 The reference laboratories segment held the largest market share in 2019, as veterinary
diagnostics are performed by specialized and accredited laboratories that offer a wide range of
tests and services. However, the point-of-care testing segment is projected to register the
highest growth rate during the forecast period, as veterinary diagnostics are performed at the
site of animal care, such as farms, clinics, and homes, by using portable and easy-to-use devices
and Kkits.

0 The production animals segment was the leading application segment of the market in 2019,
due to the high demand for veterinary diagnostics for the prevention, control, and treatment of
various diseases and disorders in livestock, poultry, and aquaculture. However, the companion
animals segment is expected to grow at the fastest CAGR during the forecast period, owing to
the rising adoption of pets, such as dogs, cats, and horses, and the increasing spending on their
health and wellness.

0 North America was the largest regional market for veterinary diagnostics in 2019, due to the
high demand for veterinary diagnostics, the presence of major players, the favorable
reimbursement policies, and the advanced veterinary facilities. However, Asia-Pacific is expected
to be the fastest-growing region during the forecast period, due to the increasing prevalence of
animal diseases, the growing demand for animal-derived food products, the growing adoption of
companion animals, the improving veterinary facilities, and the emerging economies.
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The veterinary diagnostics market faces a lack of awareness and adoption of veterinary
diagnostics, especially in the developing and underdeveloped regions, where the veterinary
facilities, infrastructure, and services are inadequate and inaccessible. Moreover, the animal
owners, especially the farmers and breeders, may have low awareness and acceptance of
veterinary diagnostics, as they may perceive them as expensive, complex, and unnecessary.
Therefore, the veterinary diagnostic manufacturers need to increase the awareness and
adoption of veterinary diagnostics, by conducting educational and promotional campaigns,
offering affordable and user-friendly products, and partnering with the local veterinary
associations and organizations.

The veterinary diagnostics market faces a shortage of skilled and qualified personnel, such as
veterinarians, veterinary technicians, veterinary assistants, and veterinary laboratory technicians,
who can perform and interpret the veterinary diagnostic tests and results. The shortage of
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skilled and qualified personnel may affect the quality, accuracy, and reliability of the veterinary
diagnostic data, as well as the efficiency and effectiveness of the veterinary diagnostic services.
Therefore, the veterinary diagnostic manufacturers need to address and overcome the shortage
of skilled and qualified personnel, by providing adequate training and education, offering
attractive incentives and benefits, and creating career development opportunities.

The veterinary diagnostics market faces technical and operational issues, such as the power
consumption, battery life, durability, and maintenance of the veterinary diagnostics, as well as
the compatibility, connectivity, and integration of the veterinary diagnostics with other devices
and systems. These issues may affect the functionality and performance of the veterinary
diagnostics, as well as the user experience and satisfaction of the veterinary diagnostics.
Therefore, the veterinary diagnostic manufacturers need to overcome and improve these issues,
by developing and offering more efficient, effective, and user-friendly veterinary diagnostics, as
well as by providing adequate technical and operational support and service for their veterinary
diagnostics.
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Despite the challenges, the veterinary diagnostics market presents a wealth of opportunities for
innovation and growth. The development of more affordable and user-friendly POC devices has
the potential to democratize access to advanced diagnostics, making them more readily
available to a wider range of pet owners. Additionally, the increasing focus on personalized
medicine and precision healthcare in veterinary medicine opens doors for the development of
diagnostics tailored to individual animal needs and genetic predispositions. Furthermore, the
growing integration of artificial intelligence (Al) and machine learning into veterinary diagnostics
holds promise for automated image analysis, faster diagnoses, and improved treatment
recommendations.
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Q. What is the current size and projected growth rate of the veterinary diagnostics market?
Q. Which factors are driving the market growth?

Q. What are the major market segments and their respective growth trends?

Q. What are the latest technological advancements in veterinary diagnostics?

Q. What are the key challenges and opportunities facing the market?

Q. What are the regional market dynamics and growth prospects?

Q. Who are the major players in the veterinary diagnostics market?

Q. What are the regulatory considerations for veterinary diagnostics?
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North America dominates the global veterinary diagnostics market, accounting for a significant
share due to several factors, including high pet ownership rates, a robust veterinary
infrastructure, and a strong focus on animal healthcare. The region is also a hotbed for
innovation in veterinary diagnostics, with leading companies actively developing and launching
new technologies. However, other regions, such as Asia-Pacific and Latin America, are also
experiencing rapid growth in the veterinary diagnostics market, driven by rising disposable
incomes, growing pet ownership, and increasing government investments in animal health.

The veterinary diagnostics market is poised for continued expansion, fueled by a combination of
technological advancements, rising pet ownership, and increasing awareness of animal health.
By addressing the existing challenges and capitalizing on the emerging opportunities, the market
holds immense potential to revolutionize veterinary care and improve the lives of animals
worldwide.
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0 Home Healthcare Market: https://www.vantagemarketresearch.com/industry-report/home-
healthcare-market-2388

0 Therapeutic Vaccines Market: https://www.vantagemarketresearch.com/industry-
report/therapeutic-vaccines-market-2384

0 Medical Device Outsourcing Market: https://www.vantagemarketresearch.com/industry-
report/medical-device-outsourcing-market-2383

0 Brain Computer Interface Market: https://www.vantagemarketresearch.com/industry-
report/brain-computer-interface-market-2381

0 Dermatology Devices Market: https://www.linkedin.com/pulse/dermatology-devices-market-
detailed-analysis-forecast-harsh-kurwale

0 ICU Beds Market: https://www.linkedin.com/pulse/icu-beds-market-size-share-growth-trends-
analysis-2028-harsh-kurwale

0 NGS Sample Preparation Market: https://www.linkedin.com/pulse/ngs-sample-preparation-
market-size-share-trends-analysis-hancock/

0 Healthcare ERP Market: https://www.linkedin.com/pulse/healthcare-erp-market-size-share-
trends-opportunities-ashley-hancock/

0 Medical Device Outsourcing Market: https://www.vantagemarketresearch.com/industry-
report/medical-device-outsourcing-market-2383
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Since VMR establishment, we have been supporting the global expansion of companies through
the sale of overseas market research reports. With offices in 6 countries around the world, we
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provide a one-stop shop with approximately 100,000 research materials published by over 250
overseas affiliated research companies. Aiming to be a global leading company in market
information sales, we deliver truly valuable information to our customers in order to contribute
to the development of companies and society.
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