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GEORGIA AVENUE, WASHINGTON, DC,

UNITED STATES, January 17, 2024

/EINPresswire.com/ -- The Global

Glycolic Acid Market was valued at USD

347.5 Million in 2023, and it is expected

to reach USD 628.01 Million by 2032,

growing at a CAGR of 6.8% during the

forecast period (2024-2032). 

The Glycolic Acid Market, a pivotal player in the skincare and industrial sectors, holds the

spotlight for its versatile applications and transformative properties.

Glycolic Acid, derived from sugarcane and recognized as the smallest alpha-hydroxy acid (AHA),

has established itself as a skincare powerhouse and a valuable ingredient in various industrial

processes. Its primary application lies in skincare formulations, where its exfoliating and skin-

renewing properties make it a sought-after choice. The industrial sector also harnesses the

power of Glycolic Acid for processes such as textile dyeing and leather tanning. The driving

forces behind the Glycolic Acid Market include the growing demand for effective skincare

solutions and the expanding industrial applications of this multifaceted acid.

This report navigates through the essential facets of the Glycolic Acid Market, exploring its

overview, market dynamics, top trends, challenges, opportunities, key report findings, and a

detailed regional analysis.
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The Glycolic Acid Market is dynamically evolving, propelled by the ever-growing skincare and

cosmetic industry. Its role as a key ingredient in chemical peels, cleansers, and anti-aging

formulations has fueled its popularity among consumers. Moreover, Glycolic Acid's applications

in the industrial sector, particularly in textile and leather processing, contribute significantly to its

market growth. The market is characterized by extensive research and development efforts to

enhance its applications, ensuring a steady influx of innovative products.

ᵞ�ᵟ�ᵟ� ᵝ�ᵟ�ᵟ�ᵟ�ᵞ�ᵟ�ᵟ�ᵟ�ᵠ� ᵟ�ᵟ� ᵝ�ᵟ�ᵟ�ᵞ�ᵞ�ᵟ� ᵀ�ᵂ�ᵃ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ� ᵀ�ᵁ�ᵂ�ᵁ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�

•  Merck KGaA (Germany)

•  DuPont (U.S.)

•  CrossChem Limited (U.S.)

•  Chemsolv Inc. (U.S.)

•  Griffin International LLC (U.S.)

•  Parchem Fine & Specialty Chemicals (U.S.)

•  Phibro Animal Health Corporation (U.S.)

•  Mehul Dye Chem Industries (India)

•  The Chemours Company (U.S.)
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•  Rising Demand in Skincare: The skincare industry witnesses a surge in the use of Glycolic Acid

in products targeting hyperpigmentation, acne, and anti-aging, driven by consumers' increasing

focus on skincare routines.

•  Sustainable and Natural Formulations: There is a discernible trend toward incorporating

Glycolic Acid into natural and sustainable skincare formulations, aligning with the global push for

eco-friendly products.

•  Expanding Industrial Applications: Glycolic Acid finds new applications in industries beyond

skincare, such as water treatment, textiles, and leather processing, broadening its market

footprint.

•  Innovations in Concentrations and Formulations: Manufacturers are innovating by introducing

varying concentrations of Glycolic Acid and exploring novel formulations to cater to diverse

consumer needs and preferences.
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By Grade

•  Cosmetic Grade

•  Technical Grade
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By Application

•  Personal Care & Dermatology

•  Household

•  Industrial

•  Other Applications
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•  Personal care and cosmetics application segment accounted for over 45% revenue share in

2021, owing to extensive utilization as an exfoliant and pH adjuster in skincare formulations.

•  Asia Pacific led global demand with above 35% share in 2021, fueled by surging consumption

of anti-aging creams and facial washes especially across older demographics in China, Japan and

India.

•  Food processing sector is likely to expand at the fastest CAGR exceeding 8% through 2030,

driven by approval for use as flavoring agents, preservatives and pH control additives in

functional foods and beverages.

•  Key manufacturers are actively expanding production capacities through strategic partnerships

and facility expansions to ensure stable supply of high purity grades meeting regulatory

approvals.

•  New technology innovations enabling in-situ controlled release of pure glycolic acid by

structural modifications of biocompatible particles may unlock untapped opportunities across

active skin repair application areas.

•  Pricing volatility of feedstocks like natural gas and ethylene coupled with long manufacturing

cycles of over 3 weeks emerge as major challenges affecting glycolic acid market growth.
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While the Glycolic Acid Market thrives, it faces challenges that require strategic navigation.

Regulatory hurdles and compliance standards in the skincare and cosmetic industry can pose

obstacles for market players. Moreover, the need for sustainable sourcing and production

practices raises challenges in maintaining a stable supply chain for this valuable acid.

Additionally, concerns related to skin sensitivity and potential side effects necessitate continuous

research to ensure safe and effective use.
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Amid challenges, opportunities abound for the Glycolic Acid Market. The skincare industry's

growing emphasis on anti-aging solutions and novel skincare formulations presents a lucrative

market space. Exploring untapped industrial applications, such as in water treatment and

pharmaceuticals, opens doors for market expansion. Collaborations between key players and

research institutions can pave the way for breakthrough innovations, ensuring the sustained

growth of the Glycolic Acid Market.
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✦ How are regulatory standards impacting the formulation and marketing of skincare products

containing Glycolic Acid?

✦ In what ways is Glycolic Acid being integrated into natural and sustainable skincare

formulations, aligning with consumer preferences for eco-friendly products?

✦ What industrial applications beyond textiles and leather processing are emerging for Glycolic

Acid, and how are they contributing to market growth?

✦ How are manufacturers innovating in terms of concentrations and formulations to cater to

diverse skincare needs and preferences?

✦ What strategies are in place to address concerns related to skin sensitivity and potential side

effects associated with Glycolic Acid usage?

✦ How is the Glycolic Acid Market capitalizing on the growing consumer demand for anti-aging

skincare solutions?

✦ Which regions within North America show the highest potential for Glycolic Acid market

growth, and why?

✦ How can collaborations between market players and research institutions drive breakthrough

innovations in Glycolic Acid applications?
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In North America, the Glycolic Acid Market experiences robust growth, fueled by the region's

thriving skincare industry and the increasing adoption of Glycolic Acid in various industrial

processes. The United States, in particular, stands out as a key contributor to market expansion,

boasting a sophisticated skincare market and a strong presence of leading market players. The

region's commitment to innovation and sustainability positions North America as a frontrunner

in shaping the future trajectory of the Glycolic Acid Market.

The Glycolic Acid Market in North America stands as a beacon of innovation, influencing both the

skincare and industrial sectors. Navigating challenges and capitalizing on emerging trends and

opportunities will be pivotal for stakeholders, ensuring the continued growth and relevance of

Glycolic Acid in diverse applications. As the market continues to evolve, Glycolic Acid remains a

transformative ingredient, illuminating the path for advancements in skincare and industrial
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processes in North America.

ᵀ�ᵂ�ᵁ�ᵁ�ᵂ� ᵀ�ᵂ�ᵂ� ᵀ�ᵂ�ᵂ�ᵁ� ᵁ�ᵁ�ᵂ�ᵁ�ᵁ�ᵂ�ᵁ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�

✦ Acetic Acid Market Forecast Report: https://www.vantagemarketresearch.com/industry-

report/acetic-acid-market-1914

✦ Hyaluronic Acid Market Forecast Report: https://www.vantagemarketresearch.com/industry-

report/hyaluronic-acid-market-1868

✦ Cross Border B2C E-Commerce Market Forecast Report: https://www.linkedin.com/pulse/cross-

border-b2c-e-commerce-market-size-share-trends-analysis-ashley/

✦ B2B Payments Market Forecast Report: https://www.linkedin.com/pulse/b2b-payments-

market-size-share-trends-analysis-report-ashley-hancock/

✦ Semiconductor Market Forecast Report: https://www.linkedin.com/pulse/semiconductor-

market-size-share-trends-analysis-report-ashley-hancock/
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Since VMR establishment, we have been supporting the global expansion of companies through

the sale of overseas market research reports. With offices in 6 countries around the world, we

provide a one-stop shop with approximately 100,000 research materials published by over 250

overseas affiliated research companies. Aiming to be a global leading company in market

information sales, we deliver truly valuable information to our customers in order to contribute

to the development of companies and society.
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