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Livestock Monitoring Market Size to Reach
USD 3264.28 Million Globally by 2030: Latest
Report by Vantage Market Research
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UNITED STATES, January 18, 2024
/EINPresswire.com/ -- Livestock
monitoring is the process of using
technology to improve the productivity
and efficiency of livestock farming. It
involves the use of sensors, devices,
software, and services to collect,
analyze, and communicate data related
to the health, behavior, and location of  Livestock Monitoring Market

animals. Livestock monitoring helps

farmers to optimize animal welfare,

reduce operational costs, enhance animal performance, and increase profitability.

According to a report by Vantage Market Research, The Global Livestock Monitoring Market size
was estimated at USD 1468.55 Million in 2022 and is expected to hit around USD 3264.28 Million
by 2030, expanding growth at a compound annual growth rate (CAGR) of 10.50% over the
forecast period from 2023 to 2030. The livestock industry is undergoing a digital revolution, and
at the heart of it all lies the livestock monitoring market. This burgeoning sector encompasses
technologies that provide real-time insights into the well-being and productivity of livestock,
empowering farmers to optimize operations and improve animal welfare. Driven by a confluence
of factors like rising meat demand, technological advancements, and the need for sustainable
practices, the livestock monitoring market is poised for explosive growth, with estimates
projecting a CAGR of over in the coming years.
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The market has several strengths, such as the availability of advanced and innovative
technologies, the presence of key players and stakeholders, the high return on investment and
cost-saving achieved through livestock monitoring, and the increasing consumer preference for
quality and traceable animal products.

The market also has some weaknesses, such as the high cost and maintenance of livestock
monitoring solutions, the lack of standardization and interoperability of data and devices, the
technical and operational challenges related to connectivity, reliability, and accuracy, and the
ethical and legal issues related to data privacy and security.

The market offers several opportunities, such as the growing demand for livestock monitoring in
emerging markets, the rising focus on fitness and wellness of animals, the increasing investment
and innovation in livestock monitoring, and the emergence of new applications and segments,
such as smart aquaculture and smart beekeeping.

The market faces some threats, such as the competition from alternative and substitute
products and services, the environmental and social impacts of livestock production, the
vulnerability to cyberattacks and data breaches, and the regulatory and policy uncertainties and
barriers.
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0 Allflex Livestock Intelligence (Subsidiary of MSD Animal Health) (US)
0 DelLaval (Sweden)

0 Afimilk Ltd. (Israel)

0 Nedap N.V. (Netherlands)

0 BouMatic (US)

0 ENGS Systems (Israel)

0 CowManager B.V. (Netherlands)

0 Dairymaster (Ireland)

0 HerdInsights (Subsidiary of Datamars) (Ireland)

0 Zoetis (US)
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The integration of blockchain and cloud computing in livestock monitoring, which enable secure,
transparent, and efficient data management and sharing among various stakeholders, such as
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farmers, veterinarians, processors, retailers, and consumers.

The adoption of wearable and implantable sensors and devices in livestock monitoring, which
allow continuous and non-invasive monitoring of vital signs, physiological parameters, and
behavioral patterns of animals.

The development of livestock monitoring solutions for COVID-19 detection and management,
which help to prevent the transmission and spread of the virus among animals and humans, and
to ensure the safety and quality of animal products.

The emergence of livestock monitoring solutions for environmental and social sustainability,
which help to reduce the greenhouse gas emissions, water consumption, and waste generation
of livestock production, and to improve the animal welfare and social responsibility of livestock
farming.
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0 According to a report by Vantage Market Research, The global livestock monitoring market size
was valued at USD 1468.55 Million in 2022 and is expected to reach USD 3264.28 Million by 2030,
at a CAGR of 10.50%

0 The cattle segment accounted for the largest share of the market in 2022, owing to the high
demand for cattle monitoring solutions for milk harvesting, heat detection, feeding, and health
management.

0 The hardware segment was the largest component segment in 2022, due to the increasing
adoption of sensors, devices, and equipment for livestock monitoring.

0 The feeding management segment was the largest application segment in 2022, as feeding is
one of the most critical and costly aspects of livestock production.

0 North America dominated the global livestock monitoring market in 2022, followed by Europe
and Asia-Pacific. The market growth in North America can be attributed to the high adoption of
advanced technologies, the presence of major players, and the favorable government support.

0 The livestock monitoring market is highly competitive and fragmented, with many players
offering similar products and services. The key strategies adopted by the players are product
innovation, mergers and acquisitions, partnerships and collaborations, and geographic
expansion.
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The high cost and maintenance of livestock monitoring solutions, which may limit their
affordability and accessibility, especially in developing and underdeveloped regions.

The lack of standardization and interoperability of livestock monitoring solutions, which may
cause compatibility and integration issues, data inconsistency, and security risks.

The ethical and legal issues related to livestock monitoring solutions, such as data privacy,
consent, ownership, liability, and accountability, which may raise concerns among farmers,
consumers, and regulators.

The technical and operational issues related to livestock monitoring solutions, such as battery
life, connectivity, reliability, accuracy, and usability, which may affect their performance and
functionality.
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The increasing demand for livestock monitoring solutions in emerging markets, such as China,
India, Brazil, and South Africa, which are witnessing rapid economic growth, urbanization, and
livestock development.

The rising awareness and focus on animal fitness and wellness, which are driving the demand
for livestock monitoring solutions that can track and improve various health aspects, such as
physical activity, stress level, and body condition.

The growing investment and innovation in livestock monitoring solutions, which are leading to
the development of new and improved products and services that can cater to the diverse and
evolving needs of the farmers and animals.

The supportive government policies and initiatives to promote digital and precision agriculture,
which are creating a conducive environment for the adoption and implementation of livestock
monitoring solutions.
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Q. What are the key drivers and restraints of the livestock monitoring market?

Q. What are the current and future trends of the livestock monitoring market?

Q. What are the market size and growth rate of the livestock monitoring market?

Q. What are the market segmentation and regional analysis of the livestock monitoring market?
Q. Who are the major players and competitors of the livestock monitoring market?

Q. What are the key strategies and developments of the livestock monitoring market?

Q. What are the challenges and opportunities of the livestock monitoring market?

Q. What are the ethical and legal implications of the livestock monitoring market?
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North America is a mature market for livestock monitoring, with a high adoption rate of
advanced technologies. The United States, Canada, and Mexico are the key players in the region,
driven by factors such as large-scale farms, technological advancements, and increasing
government support for precision agriculture initiatives. However, the market is expected to see
slower growth in the future compared to emerging economies due to market saturation.

The livestock monitoring market is poised for a transformative journey. As technology continues
to evolve and farmers become more aware of its benefits, the adoption of these solutions will
undoubtedly rise, leading to a more efficient, sustainable, and humane livestock industry.
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0 Peptide Therapeutics Market: https://www.vantagemarketresearch.com/industry-
report/peptide-therapeutics-market-2350

0 Cochlear Implants Market: https://www.vantagemarketresearch.com/industry-report/cochlear-
implants-market-2348

0 Ambulatory Surgery Center Market: https://www.vantagemarketresearch.com/industry-
report/ambulatory-surgery-center-market-2344

0 Molecular Diagnostics Market: https://www.vantagemarketresearch.com/industry-

report/molecular-diagnostics-market-2338

0 Clear Aligners Market: https://www.linkedin.com/pulse/clear-aligners-market-size-share-
demand-trends-analysis-hancock

0 Orthopedic Implants Market: https://www.linkedin.com/pulse/orthopedic-implants-market-
size-share-demand-trends-analysis-hancock/

0 Nuclear Medicine Market: https://www.linkedin.com/pulse/nuclear-medicine-market-size-
share-demand-trends-analysis-hancock

0 Medical Aesthetics Market: https://www.linkedin.com/pulse/medical-aesthetics-market-size-

reach-2214-billion-2028-ashley-hancock/
O Digital Pathology Market: https://www.linkedin.com/pulse/digital-pathology-market-size-share-
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Since VMR establishment, we have been supporting the global expansion of companies through
the sale of overseas market research reports. With offices in 6 countries around the world, we
provide a one-stop shop with approximately 100,000 research materials published by over 250
overseas affiliated research companies. Aiming to be a global leading company in market
information sales, we deliver truly valuable information to our customers in order to contribute
to the development of companies and society.
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This press release can be viewed online at: https://www.einpresswire.com/article/682164627
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