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Biodiesel Market Set to Soar Beyond USD
72.29 Billion by 2030, Fueled by Sustainable
Energy Demands

Report by SNS Insider, the Biodiesel
Market growth is attributed to the
increasing demand for energy and the
global effort to reduce greenhouse gas
emissions

BIODIESEL MARKET
SIZE AND SHARE
2023-2030

USD 33.24 BN
IN 2022

AUSTIN, TEXAS, UNITED STATES, @ CAGR OF 10.2%
January 19, 2024 /EINPresswire.com/ --

The 000000000 000000, valued atUSD ~ USD 72.29 BN

33.24 Billion in 2022, is forecasted to BY 2030
witness substantial growth, reaching Biodiesel Market

USD 72.29 Billion by 2030. The market

is expected to witness a compound

annual growth rate (CAGR) of 10.2% from 2023 to 2030. This positive trajectory is indicative of a
shift towards sustainable energy solutions, with biodiesel emerging as a prominent player.

The Biodiesel Market is emerging as a pivotal player in the global transition towards sustainable
energy solutions. With a keen focus on reducing carbon

“ footprints and dependency on traditional fossil fuels,
The 000000000 OOOOODO biodiesel has positioned itself as a cleaner and renewable
valued at USD 33.24 BiIIi’on alternative. This dynamic market is witnessing a surge in

in 2022, is forecasted to demand driven by an increasing awareness of

witness substantial growth, environmental concerns and the imperative to achieve
reaching USD 72.29 Billion energy security. The versatility of biodiesel, derived from
by 2030." renewable sources such as vegetable oils and animal fats,
presents a unique proposition for industries seeking eco-
friendly alternatives. As governments worldwide tighten
regulations to curb emissions, the biodiesel market is set
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to play a transformative role in shaping the future of the energy landscape, fostering innovation,
and paving the way for a more sustainable and greener tomorrow.
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* Archer Daniels Midland Company
* Renewable Biofuels, Inc.

* TerraVia Holdings, Inc.

* Manuelita S.A.

* FutureFuel Corp.

* Eco diesel Colombia S.A.

* Ag Processing, Inc.

* Wilmar International Ltd.

« Cargill, Inc.

* Munzer Bioindustrie GmbH
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Biodiesel, harnessed from natural sources via the transformative process of transesterification,
stands as a beacon of sustainable energy, providing a renewable and eco-friendly substitute for
conventional diesel. The appeal of biodiesel resonates globally, as it offers a multifaceted
solution to contemporary environmental challenges.

The inherent advantages of biodiesel contribute significantly to its rising popularity. Notably, its
biodegradability ensures that it can be naturally broken down, minimizing its environmental
impact and facilitating a cleaner, more sustainable energy cycle. Lower greenhouse gas
emissions during combustion further distinguish biodiesel, aligning it with global efforts to
mitigate climate change and reduce air pollution. The improved engine performance it provides,
owing to a higher cetane rating compared to regular diesel, enhances fuel efficiency and
diminishes engine wear, underlining biodiesel's technological and ecological advantages.

Beyond its technical merits, the market scope for biodiesel expands to encompass a positive
environmental impact. Its production process not only supports renewable resources but also
actively contributes to economic growth in rural areas. By cultivating feedstock crops locally,
biodiesel production fosters agricultural diversification and rural development, providing
farmers with additional income streams. Moreover, biodiesel's role in reducing dependence on
imported fossil fuels enhances energy security for nations, promoting self-sufficiency and
diminishing reliance on external resources.
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The robust growth of the biodiesel market is intricately linked to the global shift towards
renewable energy sources, fueled by a surging demand for sustainable alternatives. As concerns


https://www.snsinsider.com/enquiry/3064

about climate change intensify, there is an escalating global awareness of the detrimental impact
of greenhouse gas emissions associated with traditional fossil fuels. In response to this,
governments worldwide are actively implementing policies and regulations that promote the
adoption of renewable energy, creating an environment conducive to the widespread use of
biodiesel.

The role of the agricultural sector in the biodiesel market is pivotal, contributing significantly to
socio-economic development. The cultivation of crops specifically for biodiesel production not
only provides farmers with an additional income source but also aids in rural development. By
fostering a market for locally sourced feedstocks, biodiesel production creates economic
opportunities in rural areas, contributing to job creation and community development. This
aspect of the biodiesel market aligns with sustainable development goals, as it supports local
economies and reduces dependence on imported fossil fuels.

Moreover, the growing preference for biodiesel over traditional fossil fuels stems from its
inherent environmental advantages. Biodiesel, derived from renewable sources such as
vegetable oils or animal fats, is biodegradable and emits fewer greenhouse gases during
combustion. This makes it an appealing choice for environmentally conscious consumers and
industries striving to reduce their carbon footprint. The versatility of biodiesel, which can be
used either as a direct replacement for petroleum diesel or blended with it, adds to its
attractiveness for a wide range of applications.
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By Feedstock, vegetable oils such as soybean, canola, corn, and palm oil are dominating,
providing a renewable source for biodiesel. The production technology of trans-esterification
stands out, offering a widely adopted method. In the blend category, B20 is a popular choice,
combining 20% biodiesel with 80% traditional diesel. The application segment sees significant
usage in power generation, automotive, and agriculture.
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* Vegetable Oils
* Soybean Oil

+ Canola Oil

« Corn Qil

* Palm Oil

* Others

* Animal Fats

* White Grease & Lard
* Poultry

* Tallow



* Others
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* Trans-esterification

* Pyrolysis

* Micro-emulsification

* Others
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+B100

+ B20
*B10
*B5
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* Power Generation
* Fuel

* Automotive

* Marine

* Agriculture

* Others
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Europe, with a commanding 49.26% revenue share in 2022, leads the biodiesel market. Stringent
regulations, a focus on reducing greenhouse gas emissions, and a robust infrastructure
contribute to its dominance. Asia Pacific emerges as a growth powerhouse, poised to achieve the
highest CAGR. The region benefits from a surge in demand for renewable energy, proactive
government initiatives, and abundant feedstock availability, fostering a conducive environment
for biodiesel expansion. These diverse regional landscapes reflect a global commitment to
sustainable energy solutions and underscore the biodiesel market's role in achieving
environmental goals on both local and international scales.
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* The biodiesel market is set to witness sustainable growth, fueled by increasing global demand
for eco-friendly energy alternatives.

* Stringent regulations and policies globally, especially in Europe, play a pivotal role in propelling
the biodiesel market forward.

* The Asia Pacific region benefits from abundant feedstock, contributing to its significant growth
in the biodiesel market.
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* In January 2024, the Clean Growth Fund invested in HutanBio, a biotechnological company
speeding up commercial use of HBx Biofuel Oil, aiming to mitigate greenhouse gas emissions.

+ Sumitomo Corporationin Japan plans to mass-produce biodiesel from wood and sugar cane
waste, collaborating with the University of Tokyo and Solariant Capital in a demonstration plant
set to open in 2025 on Tanegashima island.
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3.1 Drivers

3.2 Restraints
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4.1 Impact of Russia- Ukraine War
4.2 Impact of Ongoing Recession
4.2.1 Introduction

4.2.2 Impact on major economies
4.2.2.1 US

4.2.2.2 Canada

4.2.2.3 Germany

4.2.2.4 France
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4.2.2.6 China

4.2.2.7 Japan
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0.00000 00000 booooooo
0.000000°0 0 000000 ooooo

0.0000 0ooooooo


https://www.snsinsider.com/checkout/3064

0.000000000 0ooboo oboobooboooo, oo boooooboo

8.1 Vegetable Oils
8.1.1 Soybean Qil
8.1.2 Canola Oil
8.1.3 Corn Qil
8.1.4 Palm Qil
8.1.5 Others

8.2 Animal Fats
8.2.1 White Grease & Lard
8.2.2 Poultry
8.2.3 Tallow

8.2.4 Others
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9.1 Trans-esterification
9.2 Pyrolysis

9.3 Micro-emulsification
9.4 Others
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10.1 B100
10.2 B20
10.3 B10
10.4 B5
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SNS Insider is one of the leading market research and consulting agencies that dominates the
market research industry globally. Our company's aim is to give clients the knowledge they
require in order to function in changing circumstances. In order to give you current, accurate
market data, consumer insights, and opinions so that you can make decisions with confidence,
we employ a variety of techniques, including surveys, video talks, and focus groups around the
world.
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