ﬁPREsswiRE

Nasal Spray Market Size Projected to Reach
USD 16.9 Billion by 2031 | Current Trends and
Industry Analysis

Nasal sprays are used to provide drugs
locally or systemically to the nasal
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OPPORTUNITIES AND FORECAST, 2021 - 2031

PORTLAND, OREGON, UNITED STATES,
January 19, 2024 /EINPresswire.com/ --
Nasal spray market size was valued at #@
$9.2 billion in 2021, and is estimated to # '

Nasal spray market is expected to
reach $16.9 BILLION by 2031
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reach $16.9 billion by 2031, growing at \
a CAGR of 6.2% from 2022 to 2031.The e
nasal spray market trends that drive
the growth of the market include
advantages associated with a nasal
spray such as easy administration and easy refill of the medicines.
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By type, the steroid segment dominated the nasal spray market share in 2021 and is expected to
remain dominant during the forecast period, owing to steroid nasal sprays effectively reducing
swelling (inflammation) and mucus in the nose. The medication mostly affects the nose and has
very little impact anywhere else in the body. Therefore, they are considered to be very safe to
use.

In addition, the commercialization of affordable generics of nasal steroid spray and its
convenient availability further drives the market growth. For instance, In March 2020, Apotex Inc.
introduced a generic version of Dymista, a nasal spray used to treat allergic rhinitis that
combines the medications azelastine and fluticasone.

By application, the sinusitis segment dominated the market in 2021 and is expected to remain
dominant during the forecast period, owing to an increase in respiratory disorders. In addition,
the increase in the prevalence of sinusitis, the growing awareness about the benefits of nasal
sprays for sinusitis treatment, and the availability of a wide range of over-the-counter (OTC) and
prescription nasal sprays drive the segment growth. addition
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However, the nasal polyps segment is expected to register the highest CAGR during the forecast
period, owing to environmental factors, such as pollution or cigarette smoke, which can increase
the risk of developing nasal polyps. In addition, the availability of various nasal sprays for the
treatment of nasal polyps, including corticosteroid sprays, antihistamine sprays, and
decongestant sprays, further drive the growth of the segment.
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Asia Pacific is projected to register the highest CAGR during the forecast period. The evolving
healthcare regulatory landscape and the government's emphasis on enhancing R&D capabilities
for innovative product development are the key driving factors that boost the growth of the
market in the region. Moreover, the growing infrastructure of industries, rising disposable
incomes, as well as the well-established presence of domestic companies in the region. In
addition, the rise in contract manufacturing organizations within the region provides great
opportunities for new entrants in this region.
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Powered with Complimentary Analyst Hours and Expert Interviews with Each Report
Comprehensive quantitative and qualitative insights at segment and sub-segment level
Covid 19 impact trends and perspective

Granular insights at global/regional/country level

Deep-rooted insights on market dynamics (drivers, restraints, opportunities) and business
environment

Blanket coverage on competitive landscape
Winning imperatives
Exhaustive coverage on ‘Strategic Developments' registered by leading players of the market
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AMR introduces its online premium subscription-based library Avenue, designed specifically to
offer cost-effective, one-stop solution for enterprises, investors, and universities. With Avenue,
subscribers can avail an entire repository of reports on more than 2,000 niche industries and
more than 12,000 company profiles. Moreover, users can get an online access to quantitative
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and qualitative data in PDF and Excel formats along with analyst support, customization, and
updated versions of reports.
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Leeford Healthcare Limited, Sunovion Pharmaceuticals Inc., Viatris Inc., Novartis AG, Cipla Ltd,
Sun Pharmaceutical Industries Ltd, Apotex Inc., Aurena Laboratories, GlaxoSmithKline plc, Bayer
AG
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1) Biosimulation Market

2) Physiotherapy Equipment Market
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domains. AMR offers its services across 11
industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction
& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive
& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of the domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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