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SINGAPORE, January 19, 2024

/EINPresswire.com/ -- In the dynamic

arena of Web3, Salus, a prominent

name in cybersecurity, has released a

comprehensive report, offering deep

insights into the challenges and

vulnerabilities that shaped the digital

landscape in 2023. The report sheds

light on a staggering $1.7 billion in

losses across approximately 453

reported incidents, underscoring the

persistent and evolving nature of cyber

threats.

Unraveling Web3 Vulnerabilities

At the heart of Salus's report lies a

meticulous examination of critical

vulnerabilities within the Web3

domain. Exit scams, constituting

12.24% of attacks, resulted in a

substantial $208 million loss. The

report emphasizes the need for vigilant

research into project backgrounds and

diversification of investments to

mitigate such risks.

Access control issues took center stage, representing 39.18% of attacks and causing losses

totaling $666 million. Salus advocates for robust authentication mechanisms, least privilege

principles, and ongoing security training to fortify against these types of attacks.

Phishing incidents, accounting for 3.98% of attacks, underscored the importance of front-end

security. Salus emphasizes Web3 penetration testing, user education, hardware wallets, and

multi-factor authentication to effectively combat phishing techniques.

http://www.einpresswire.com
https://salusec.io/
https://salusec.io/penetration-testing


2023 Attacks Distribution

Flash loan attacks, reentrancy

vulnerabilities, and oracle issues

collectively contributed to substantial

losses, showcasing the multifaceted

nature of threats in the Web3

landscape.

Expert Analysis on Top 10 Hacks of

2023

The top 10 hacks of 2023, constituting

nearly 70% of the total losses, revealed

a common vulnerability – access

control issues, particularly private key

thefts. The Lazarus Group played a significant role in multiple breaches, draining funds from

compromised hot wallets.

Salus's analysis provides a nuanced understanding of the challenges faced throughout the year,

offering valuable insights into the evolving tactics employed by cyber attackers.

A Call to Action: Proactive Security Measures

As a response to the identified vulnerabilities, Salus urges stakeholders in the Web3 community

to adopt proactive security measures. The recommendations include conducting regular security

audits, implementing restrictions for flash loans, adhering to the Check-Effect-Interaction model

for reentrancy protection, and assessing token liquidity for oracle issues.

Navigating Web3's Future Securely

In conclusion, Salus's report not only unravels the complexities of Web3 vulnerabilities but also

provides a roadmap for navigating a secure future. By understanding and addressing these

challenges, Salus aims to contribute to the fortification of the Web3 ecosystem against evolving

cyber threats.

Source: https://salusec.io/blog/web3-security-landscape-report

Learn more: https://linktr.ee/salus_security
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