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Earned Income Tax Credit to Benefit Low-
Income Taxpayers in 2023 and 2024

TRAVERSE CITY, MI, US, January 20,
2024 /EINPresswire.com/ -- The Earned
Income Tax Credit (EITC) is an
important tax credit that helps low-
income taxpayers keep more of their
hard-earned money. Starting in 2023,
the IRS will be increasing the EITC for
those who qualify.

This is great news for anyone who has
struggled to make ends meet, and it's a
sign that the government is committed
to helping those who need it most.

The EITC is a refundable tax credit that
is designed to help low-income
taxpayers offset the cost of taxes and
provide them with an incentive to
work.

The credit is calculated based on the
taxpayer's income, number of
dependents, and filing status. Eligible
taxpayers can receive a credit of up to
$7,430, which can provide a much-
needed boost to their finances.

One of the key highlights of the EITC is
that it is refundable, meaning that if
the credit exceeds the amount of taxes
owed, the taxpayer will receive the
difference as a refund. This can be
especially helpful for families who are
struggling to make ends meet, as they
can use the refund to pay for
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necessities like food, housing, and
healthcare.

o
Another important feature of the EITC
is that it is available to both single and
married taxpayers, as well as those
with or without children. This ensures

that all eligible taxpayers receive the earned income tax credit
support they need to make ends
meet. EIC, Earned Income Credit

To qualify for the EITC, taxpayers must

have earned income from employment or self-employment and meet certain income
requirements. The income limits for 2023 and 2024 are $17,640 for single filers with no children,
$63,398 for married filers with three or more children, and $24,210 for married filers with no
children.

The EITCis an important tool for helping low-income taxpayers keep more of their hard-earned
money. With the increase in the credit for 2023 and 2024, even more taxpayers will be able to
benefit from this valuable tax credit.

To learn more about the earned income credit with low income, visit
https://nationaltaxreports.com/earned-income-credit-eic-table/
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