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market forecast, the direct reduced iron market size is

predicted to reach $44.31 billion in 2028 at a compound

annual growth rate (CAGR) of 8.7%.

The growth in the direct reduced iron market is due to

rising demand for steel products. Asia-Pacific region is

expected to hold the largest direct reduced iron market

share. Major players in the direct reduced iron market

include Welspun Group, ArcelorMittal, ArcelorMittal S.A.,

JFE Steel Corporation, Cleveland-Cliffs Inc., Kobe Steel Ltd.,

Steel Dynamics Inc.

Direct Reduced Iron Market Segments

•  By Production Process: Coal-Based, Gas-Based Or Midrex

•  By Form: Pellets, Lumps

•  By Application: Steel Making, Construction

•  By Geography: The global direct reduced iron market is segmented into North America, South

America, Asia-Pacific, Eastern Europe, Western Europe, Middle East and Africa.
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Learn More On The Market By Requesting A Free Sample (Includes Graphs And Tables):

https://www.thebusinessresearchcompany.com/sample_request?id=12402&type=smp

Direct reduced iron (DRI), also known as sponge iron, refers to an iron produced by reducing iron

ore directly into iron using a reducing gas, such as natural gas or coal, or carbon dioxide. It is an

effective feedstock for small-mill electric furnaces to employ lower grades of scrap for the rest of

the charge or generate higher steel rates.
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report
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