
Exploring the Rise of Synthetic Data
Generation: Market Trends and Opportunities
- 2031

Synthetic Data Generation Market Value

The surge in digitalization transformation

across enterprises and rise in adoption of

advanced technology such AI and ML

drive the growth of the market.

PORTLAND, PORTLAND, OR, UNITED

STATES, January 22, 2024

/EINPresswire.com/ -- According to a

new report published by Allied Market

Research, titled, “Synthetic Data

Generation Market," The synthetic data

generation market was valued at

$168.93 million in 2021, and is

estimated to reach $3.5 billion by 2031, growing at a CAGR of 35.8% from 2022 to 2031.

Synthetic data, generated by computer algorithms, is emerging as a viable alternative to real-

world data for various applications. Instead of relying on data gathered from actual

documentation, advanced AI algorithms create synthetic data, proving beneficial for companies

facing challenges in obtaining large, high-quality datasets for training machine learning models.

This technological advancement presents lucrative opportunities for market growth in the

upcoming year. Conversely, engineers often require precise, diverse datasets to effectively train

and develop accurate machine learning models. Synthetic data not only reduces the costs

associated with data collection and labeling but also addresses privacy concerns linked to

sensitive real-world data.

Request Sample Report at: https://www.alliedmarketresearch.com/request-sample/32199

The use of synthetic data has accelerated in the past few years with the rise of deep learning.

Successful deep learning applications require a large number of labeled observations. Synthetic

data generation play a critical role for this. Furthermore, increasing digital initiative, and the

availability of advanced & robust IT infrastructure opens up numerous possibilities for synthetic

data generation solution, which is expected to provide lucrative opportunities for synthetic data

generation market forecast.
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Based on components, the solution segment dominated the synthetic data generation market

size in 2021 and is expected to continue this trend during the forecast period. The adoption of

synthetic data generation provides numerous benefits to the industry such as, streamline the

business process, eliminate the manual process and reduces the time and costs, further fuel the

growth of the market. However, services segment highest growth market share in the upcoming

year. The adoption of synthetic data generation enhances software implementation, maximize

the value of existing installation by optimizing it, and minimize the deployment cost & risks, and

others, further fuel the growth of the synthetic data generation industry for this segment.

For Report Customization: https://www.alliedmarketresearch.com/request-for-

customization/32199

Based on deployment mode, the on-premise segment held the largest share of nearly three-

fifths of the global synthetic data generation market in 2021, and is expected to maintain a

prominent growth during the forecast period. This is attributed to numerous advantages offered

by on-premise deployment, such as a high level of data security and safety. However, the cloud

segment is expected to exhibit the highest CAGR of 38.2% in 2031, owing to the high adoption of

cloud-based synthetic data generation due to its low cost and easier maintenance.
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Region-wise, North America dominated the market share in 2021 for the synthetic data

generation market. Adoption of synthetic data generation growing steadily to meet increasing

demands from today’s businesses to enhance their business process and improve the customer

experience will provide lucrative opportunities for the market in this region. However, Asia-

Pacific is expected to exhibit highest growth during the forecast period. This is attributed to

increase in penetration of advanced technology such as AI, big data and IoT and higher adoption

of cloud-based solution and services are particularly fueling regional market growth.

Buy Now & Get Exclusive Discount on this Report:

https://www.alliedmarketresearch.com/checkout-final/ef4ecff350eca2fa18c9c19b0f6be1fd

Covid-19 Scenario:

•  The outbreak of COVID-19 is expected to provide various growth opportunities for the market

during the forecast period. These opportunities include a surge in demand for AI-driven

synthetic data generation in enterprises due to remote work initiatives, as businesses see the
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benefits of these platforms.

•  It is also expected that market players will focus more on solutions that will support advanced

planning and overcoming the impact of such events in the future. Focus will also be on end-to-

end stock visibility, complex supplier monitoring, and process automation, thereby raising the

demand for synthetic data generation technology in future.

•  The pandemic had positively impacted mobile and internet uses and the growing use of

computing services, which is likely to offer various opportunities for the synthetic data

generation market growth in the upcoming year.

Leading Market Players:

•  Gretel Labs

•  Microsoft Corporation

•  Meta

•  IBM Corporation

•  NVIDIA Corporation

•  Synthesis AI

•  CVEDIA Inc.

•  Datagen

•  Mostly AI

•  Amazon.com, Inc.

Inquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/32199

Thanks for reading this article; you can also get individual chapter-wise sections or region-wise

report versions like North America, Europe, or Asia. 

If you have special requirements, please tell us, and we will offer you the report as per your

requirements. 

Lastly, this report provides market intelligence most comprehensively. The report structure has

been kept such that it offers maximum business value. It provides critical insights into the

market dynamics and will enable strategic decision-making for the existing market players as

well as those willing to enter the market. 

Similar Report:

1. Data Center Security Market

2. Data Pipeline Tools Market  
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About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as

medium and small businesses with unmatched quality of "Market Research Reports" and

"Business Intelligence Solutions." AMR has a targeted view to provide business insights and

consulting to assist its clients in making strategic business decisions and achieving sustainable

growth in their respective market domains. 

AMR launched its user-based online library of reports and company profiles, Avenue. An e-

access library is accessible from any device, anywhere, and at any time for entrepreneurs,

stakeholders, researchers, and students at universities. With reports on more than 60,000 niche

markets with data comprising of 600,000 pages along with company profiles on more than

12,000 firms, Avenue offers access to the entire repository of information through subscriptions.

A hassle-free solution to clients’ requirements is complemented with analyst support and

customization requests. 
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we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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