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Revolutionising Car Insurance Savings: How
UK Drivers Can Capitalise on Latest Industry
Trends

The latest statistics from the car
insurance industry in the UK point to a
significant opportunity for drivers to save
on their premiums.

UNITED KINGDOM, January 22, 2024
/EINPresswire.com/ -- United Kingdom
- Recent statistics from the UK's car
insurance industry reveal a significant
opportunity for drivers to reduce their
premiums. As a leading UK-based price
comparison site, Free Price Compare
specialises in providing transparent and affordable car insurance, educating drivers on utilising
these statistics for better insurance deals.

Key Statistics and Their Implications for UK Drivers:

1. Average Premium Costs: The average car insurance premium in the UK is £471 annually. Data
shows that informed customers who actively compare prices and understand their coverage
needs can lower their premiums by up to 20%.

2. Impact of No-Claims Bonus: A no-claims bonus can significantly decrease insurance costs.
Drivers with five years of no claims may see their premiums reduced by as much as 65%. The
company's campaign focuses on educating drivers about maintaining and making the most of
these bonuses.

3. Young Drivers and High Costs: Statistics indicate that drivers aged 17-22 pay around £1,200
for car insurance. The advocacy for more widespread use of telematics-based policies could save
young drivers an average of 25% on these rates.

4. Excess and Premiums Relationship: Choosing a higher voluntary excess can notably decrease
premiums. Analysis suggests that raising the excess from £250 to £500 can cut premium costs by
up to 15%.

5. Benefits of Price Comparison: Research shows that 60% of drivers using price comparison
tools save on their car insurance. Free Price Compare's new tool offers a customised approach to
finding the best deals.

6. Car Type and Insurance Costs: The type of car can influence insurance costs by up to 50%.
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Consultations are available to assist drivers in selecting vehicles that are safe, reliable, and cost-
effective to insure.

7. Regional Variations in Premiums: Insurance premiums can vary widely by region. For instance,
drivers in London pay about 50% more than those in the Southwest. Regional guides are
provided to help drivers understand and navigate these differences.

Company Commitment:

Free Price Compare is committed to empowering drivers with critical information that can lead
to significant savings. The company provides UK drivers with essential knowledge and tools to
leverage these statistics effectively.

With a focus on competitive rates, transparent policies, and educational resources, Free Price
Compare aims to position drivers in control of their insurance costs.

For additional information and to discover how to save on car insurance, please visit Free Price
Compare's website.
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