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Biobanking Market Size to Reach USD 86.77
Billion, Trends, Growth Forecast 2030

Biobanking Market Shows Exponential

Growth, Driven by Rising Incidence of SB:;)EB;::; IS:AN&/ER KE‘
Chronic Diseases and Government R 030
Initiatives
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In 2022, the Biobanking Market

achieved a valuation of USD 48.65 USD 86.77 BN

billion. Forecasts suggest a significant i 2020
expansion, with the market poised to Biobanking Market

reach USD 86.77 billion by 2030. This

growth trajectory is characterized by a

robust compound annual growth rate (CAGR) of 7.5% during the forecast period spanning from
2023 to 2030.

Biobanking Market Report Scope & Overview

Biobanking, a rapidly evolving field within the life sciences sector, encompasses the systematic
collection, storage, and management of biological specimens for research and clinical purposes.
The scope of the biobanking market has expanded significantly in recent years, driven by
advancements in genomics, personalized medicine, and the growing demand for high-quality
biological samples. Biobanks play a pivotal role in supporting various biomedical research
endeavors, facilitating breakthroughs in fields such as cancer research, rare diseases, and drug
development. The comprehensive storage of diverse biological materials, including blood,
tissues, and DNA, enables researchers to access a wealth of data, fostering collaboration and
accelerating scientific discoveries.

The biobanking market's overview reveals a landscape characterized by a surge in investments,
strategic collaborations, and technological innovations. As the demand for personalized and
precision medicine rises, biobanks are adapting to meet the challenges of large-scale sample
management and data integration. The integration of cutting-edge technologies, such as robotics
and automated sample processing, enhances the efficiency and reliability of biobanking
operations. Moreover, stringent regulatory frameworks and ethical considerations governing the
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collection and use of human biological specimens underscore the importance of maintaining
high standards in biobanking practices.
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Rising Demand for High-Quality Biological Samples Drives Biobank Market Growth Amidst
Increasing Focus on Personalized Medicine

The increasing focus on personalized and precision medicine has fueled the demand for high-
quality biological samples. Biobanks play a pivotal role in storing and managing these samples,
contributing significantly to the growth of the biobanking market. The prevalence of chronic
diseases has surged globally, necessitating extensive research into their causes and potential
treatments. Biobanks provide researchers with access to diverse biological specimens,
facilitating groundbreaking studies in the field of medical research. Continuous advancements in
biobanking technologies, such as automated sample processing and storage systems, have
streamlined operations, ensuring the integrity of stored samples. This technological evolution
enhances the efficiency and reliability of biobanks, fostering market growth.

Biobanking is subject to stringent ethical and legal considerations, including issues related to
patient consent, data privacy, and ownership of biological samples. Dealing these complex
regulatory landscapes poses challenges that can impede the growth of the biobanking market.
The integration of biobanking data with big data analytics presents a significant opportunity for
uncovering patterns and correlations in health information. This approach holds the potential to
revolutionize healthcare research and treatment strategies. The market is witnessing increased
opportunities in emerging economies, where a growing focus on healthcare infrastructure
development and research capabilities is creating a favorable environment for market
expansion.

Some of Major Players Listed in the Biobanking Market Report are:

« Avantor

+ BioCision

* Becton, Dickinson and Company (BD)
+ Danaher Corporation

* Hamilton Company

+ Merck KGaA

* QIAGEN

« Thermo Fisher Scientific, Inc.

* Tecan Trading AG.

+ Taylor-Wharton

Key Segments covered in the market:
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By Specimen type
+ Solid Tissue
Nucleic Acid
Cell Lines
Blood Products
* Others

By Type
* Disease-oriented
+ Population

By Service

+ Qualification/ Validation
+ Cold Chain Logistics

+ Biobanking & Repository
* Lab processing

+ Other Services

By Application type
* Research
* Therapeutic

By End User
+ Pharma & Biotech Companies
+ Academic Institutions
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Impact of Recession

The ongoing global recession has significantly impacted various sectors, and the biobanking
market is no exception. While economic downturns typically lead to budget constraints and
reduced funding for research and development, the biobanking sector faces both challenges and
opportunities. On the negative side, the scarcity of financial resources may hinder the
establishment and maintenance of biobanks, affecting their overall operational efficiency.
Researchers may encounter difficulties in securing funds for sample collection, storage, and
maintenance. However, amidst these challenges, there is a silver lining. The recession has
prompted a heightened awareness of the importance of biobanking in advancing medical
research and drug discovery, as governments and private entities seek innovative solutions to
overcome economic challenges.

Impact of Russia-Ukraine War
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The Russia-Ukraine War has impacted global markets, affecting various industries, including
biobanking market. The conflict disrupts the stability of the region, potentially impacting
biobanking infrastructure, collaborations, and research activities. On the negative side, the war
may lead to logistical challenges in transporting biological samples, compromising the integrity
of stored specimens and hindering cross-border collaborations. Furthermore, geopolitical
uncertainties may deter international investors from funding biobanking initiatives in the
affected areas. However, there are positive aspects as well. The crisis may prompt a renewed
focus on scientific collaboration and information sharing among biobanks globally, emphasizing
the need for contingency planning and secure data storage.

Regional Analysis

A thorough regional analysis of the biobanking market reveals a dynamic landscape shaped by
diverse factors, including economic development, healthcare infrastructure, and regulatory
frameworks. In North America, the market is characterized by a robust research ecosystem and
substantial investments in healthcare. The region boasts advanced biobanking facilities,
fostering collaborations between academia, industry, and government institutions. Europe, with
its stringent regulatory environment and emphasis on data protection, exhibits a mature
biobanking sector, promoting high standards in sample collection, storage, and utilization. In
Asia-Pacific, the biobanking market is witnessing rapid growth, driven by increasing research
activities, expanding healthcare infrastructure, and rising awareness of personalized medicine.

Conclusion

In the latest report by SNS Insider on the biobanking market, a comprehensive analysis unfolds,
delving into the industry's dynamic landscape and emerging trends. The report meticulously
examines the global biobanking sector, spotlighting key players, technological advancements,
and market drivers. SNS Insider provides valuable insights into the growing importance of
biobanks in medical research, highlighting their pivotal role in accelerating advancements in
personalized medicine, genomics, and drug discovery. The report covers the geographical
distribution of biobanking facilities, emphasizing regions witnessing substantial growth and
potential opportunities.
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