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Yacht Market Poised to Grow Beyond USD
13.94 Billion by 2030, Says SNS Insider
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January 23, 2024 /EINPresswire.com/ --
Yacht Market size was valued at USD
9.43 billion in 2022 and is expected to | o s o o o 2o om0  sns wsioew
reach USD 13.94 billion by 2030 and e
grow at a CAGR of 5% over the forecast ~ Yacht Market

period 2023-2030, The market has

experienced significant growth and

diversification in recent years, reflecting a dynamic landscape for luxury watercraft.

"In the vast sea of opportunities, the Yacht market sets sail as a beacon of luxury, navigating the

waves of discerning tastes and elevated lifestyles, defining not just a vessel but an experience,
where every crest and trough unveils the boundless

“ horizon of indulgence and exclusivity."

Yacht market is projected to '
touch USD 13.94 billion by ~ CGetSample PDF Brochure:

2030, at a CAGR of 5% over https://www.snsinsider.com/sample-request/1277

the forecast period 2023-
2030 | The adoption of
technologically advanced
yachts.”

Sr. Researcher Roshan Rathod

Prominent Players:

* Azimut Benetti S.p.A.
* Heesen Group
* The San Lorenzo S.p.a

« Damen Shipyards Group

* Sunseeker International

» Alexander Marine International Co., Ltd. (AMI)
* Ferretti S.p.A.

* Princess Yachts Limited

* Feadship
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* Horizon Yacht USA

* Sanlorenzo Spa

* Sunseeker International Limited
* Viking Yacht Company

Market Scope:

The increasing affluence of high-net-worth individuals, coupled with a growing desire for unique
and exclusive experiences, has propelled the demand for luxurious yachts. The market scope
extends beyond private ownership, with a rising trend in yacht charter services catering to those
seeking memorable maritime adventures without the long-term commitment of ownership.
Technological advancements, including eco-friendly propulsion systems and smart navigation
features, are reshaping the industry, appealing to a more environmentally conscious clientele. As
the yacht market continues to evolve, it presents opportunities for innovation, sustainable
practices, and a broader spectrum of clientele, ensuring a promising future for this segment of
the luxury maritime industry.

Opportunity Analysis:

The emerging trend of fractional ownership and yacht-sharing platforms further democratizes
access to this elite lifestyle, opening new avenues for market expansion. Navigating through this
sea of opportunities requires industry players to adeptly marry innovation with sustainability,
crafting a narrative that transcends the traditional boundaries of maritime indulgence. As the
sails of progress catch the winds of change, the yacht market stands poised at the helm of a
captivating journey into uncharted waters.

Segmentation Analysis:

The motor yacht segment within the yacht market exemplifies a fascinating interplay of
innovation and opulence. As the demand for leisure and luxury experiences on the water
continues to rise, motor yachts have become more than just vessels; they are floating showcases
of cutting-edge technology and bespoke design.

By Type:

* Super Yacht

* Flybridge Yacht

* Long Range Yacht
* Sport Yacht

* Others

By Yacht Length:



* Up to 20 Meters
» 20-50 Meters
* Above 50 Meters

By Propulsion:

* Motor Yacht
» Sailing Yacht

Regional Analysis

The North American yacht market has experienced a steady surge in demand for high-end
vessels. The United States, in particular, stands as a key player, boasting a robust yachting
industry that caters to diverse preferences, from sleek and sporty models to opulent mega
yachts. Factors such as a strong economy, favorable boating conditions along the coasts, and a
culture that embraces the allure of the open sea contribute to the market's growth.

Key Takeaways

* The market is witnessing a surge in demand for experiential features, such as on-board
wellness amenities and advanced entertainment systems, catering to a clientele that seeks not
just a vessel but an immersive lifestyle at sea. Collaborations between yacht manufacturers and
cutting-edge technology companies have also given rise to smart and connected yachts,
equipped with state-of-the-art navigation and communication systems.

* The market is evolving to accommodate a diverse range of sizes, from compact and agile
explorer yachts for adventurous journeys to opulent superyachts designed for lavish cruising. As
the industry continues to adapt to changing consumer preferences, these takeaways illuminate
the course ahead for a yacht market that is both responsive to innovation and committed to
delivering unparalleled maritime experiences.

Buy Now Premium Research Report - Get Comprehensive Market Insights:
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Recent Industry Developments:

Sunseeker International, renowned for its iconic yachts, has unveiled the eagerly anticipated
Sunseeker 100 Yacht, featuring cutting-edge design and advanced technological enhancements.
Ferretti Group, a stalwart in the industry, has introduced the Pershing 8X, a sleek and powerful
yacht that combines speed with unparalleled comfort.

Azimut Yachts, a global leader, has raised the bar with the Magellano 30 Metri, an eco-friendly
and spacious yacht emphasizing sustainability without compromising on style.
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