
Thermoplastic Polyolefin Market to Excel USD
8.46 Bn by 2030, Fueled by Growing  in
Healthcare and Automotive Sectors

Thermoplastic Polyolefin (TPO) Market Size was

valued at USD 5.11 billion in 2022, and expected to

reach USD 8.46 billion by 2030

USA, TEXAS, UNITED STATES, January

24, 2024 /EINPresswire.com/ -- 

The rising demand for TPOs in the

healthcare and pharmaceutical sectors

is a key driver behind this growth, as

the market continues to be driven by

the versatility and desirable properties

of Thermoplastic Polyolefin.

According to the SNS Insider report,

the Thermoplastic Polyolefin (TPO)

market size was valued at USD 5.11

billion in 2022, with a projected growth

to USD 8.46 billion by 2030. This

growth is expected to be driven by a

CAGR of 6.5% over the forecast period

2023-2030.

► Market Dynamics:

Drivers:
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More”
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• Increasing use of Tpos in both the outside and inside of

cars will drive the market.

• The market will be driven by steady growth in the building

and construction industry.

• More repair and maintenance work is being done with

TPO waterproofing membrane.

Restraints:

• Changes in the prices of raw materials

Opportunity:

• Other thermoplastic polymers can be replaced with Tpos

on the inside.

• Increasing use of EVs around the world will give the

market a chance to grow.

http://www.einpresswire.com
https://www.snsinsider.com/reports/thermoplastic-polyolefin-tpo-market-2015
https://www.snsinsider.com/reports/thermoplastic-polyolefin-tpo-market-2015


• New applications are creating more demand.

• Demand from the packaging industry is going up

Challenge:

• More and more people are recycling plastic.

 

Buy Now Report of Thermoplastic Polyolefin (TPO)

Market@ https://www.snsinsider.com/checkout/2015  

► Market Report Scope:

Thermoplastic Polyolefin (TPO) is a versatile polymer material widely used across various

industries due to its exceptional qualities. Combining the strengths of polypropylene (PP) and

ethylene-propylene rubber (EPR), TPO is known for its strength, flexibility, durability, and

resistance to chemicals, UV rays, and weathering. Comprising approximately 15–35% rubber and

65–85% polypropylene, TPO is a member of the thermoplastic elastomers (TPEs) family, making

it highly suitable for high-performance applications in diverse end-use industries.

► Market Analysis:

The Thermoplastic Polyolefin (TPO) market is set for substantial growth driven by its increasing

demand in the healthcare and pharmaceutical sectors. Despite regulatory scrutiny and economic

uncertainties, TPOs find extensive usage in pharmaceutical packaging solutions. However,

fluctuating raw material prices pose a challenge to the market's growth, directly impacting

production costs. Moreover, the automotive industry's shift to low-cost countries and the

resultant demand for TPOs contribute to market expansion.

► Segment Analysis:

By Type, Polyolefin elastomers (POEs) dominate the TPO market, valued for their exceptional

elasticity and flexibility.

Based on applications, the automotive sector holds the largest share, driven by TPO's lightweight

properties, aiding fuel efficiency and reducing carbon emissions.

Get a Sample Report of Thermoplastic Polyolefin (TPO)

Market@ https://www.snsinsider.com/sample-request/2015

► Market Segmentation:

By  Type

• In-situ TPO

• Compounded TPO

• POEs

By Application

• Automotive

• Building & Construction

• Medical

• Wire & Cable

► Key Regional Development:

https://www.snsinsider.com/checkout/2015
https://www.snsinsider.com/sample-request/2015


The Asia-Pacific region emerges as the largest market for TPO, driven by the automotive sector's

expansion in countries like China and India, as well as a construction boom. TPO's cost-

effectiveness and impact resistance makes it a preferred choice for manufacturing consumer

goods, establishing Asia-Pacific as the leading market for TPO materials.

► Key Takeaways:

• TPO's versatile properties drive its usage across industries, from healthcare to automotive,

unlocking new possibilities.

• Fluctuating raw material prices pose challenges, but the demand for TPOs in emerging markets

and industries propels overall growth.

• The region's booming automotive and construction sectors position it as the primary market

for TPO materials.

• Recent developments showcase industry players' commitment to sustainable solutions in TPO

materials.

► Recent Developments:

• In November 2022, Hexpol TPE launched a line of medical TPEs with bio-attributed content.

• In March 2022, Sumitomo Chemical introduced Sumicle®, a high-rigidity polyethylene (PE) for

plastic packages and containers, contributing to horizontal recycling and sustainable practices.

► Key players:

 Johns Manville, S&E Specialty Polymers (U.S.), SABIC (Saudi Arabia),  Noble Polymers (U.S.),

INEOS Olefins & Polymers (UK),Exxon Mobil Corporation (U.S.,A Berkshire Hathaway Company

(U.S.), The Hexpol group of companies (U.S.), Sumitomo Chemical Co., Ltd. ( Japan),  Arkema SA

(France), LyondellBasell (the Netherlands),  RTP Company (U.S.).
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► About Us:

SNS Insider is one of the leading market research and consulting agencies that dominates the

market research industry globally. Our company’s aim is to give clients the knowledge they

require in order to function in changing circumstances. In order to give you current, accurate

market data, consumer insights, and opinions so that you can make decisions with confidence,

we employ a variety.
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