
Cloud Computing Market Soars Driven by
Demand for Scalable, Cost-Efficient Solutions
| To Hit USD 1449.84 Bn by 2030.

Cloud Computing Market Report

Rapid digital transformation fuels the

Cloud Computing Market, offering

scalability, cost efficiency, and agility to

businesses across diverse industries.

AUSTIN, TEXAS, UNITED STATES,

January 24, 2024 /EINPresswire.com/ --

According to SNS Insider’s research,

advancements in technologies like

artificial intelligence and the Internet of

Things further propel the expansion of

Cloud Computing Market.

The SNS Insider report indicates that the cloud computing market, valued at USD 445.3 billion in

2022, is projected to achieve a market size of USD 1449.84 billion by 2030, with a compound

annual growth rate (CAGR) of 15.9% anticipated during the forecast period spanning from 2023

to 2030.

Cybersecurity concerns and

the demand for data

sovereignty drive the Cloud

Computing Market,

emphasizing the need for

secure and compliant cloud

solutions in an

interconnected digital

landscape.”

SNS Insider Research

Cloud computing is a revolutionary paradigm that has

reshaped the way businesses manage and utilize

information technology resources. At its core, cloud

computing involves the delivery of computing service, such

as storage, processing power, and applications over the

internet, allowing organizations to access and use these

resources on-demand without the need for physical

infrastructure. This model eliminates the burden of

maintaining and managing complex IT infrastructure,

enabling businesses to focus on their core competencies.

Get a Report Sample of Cloud Computing Market @

https://www.snsinsider.com/sample-request/2779
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Some of the Major Key Players Studied are:

➤ IBM Corporation

➤ AWS

➤ SAP SE

➤ Microsoft

➤ VMware

➤ Google

➤ Alibaba Cloud

➤ Adobe

➤ DigitalOcean

➤ Salesforce

➤ Oracle

➤ Workday

➤ Fujitsu

➤ Sage

➤ Rackspace

➤ DXC

➤ Tencent

➤ NEC

➤ Joyent

➤ Virtustream

➤ Skytap

➤ Bluelock

➤ Navisite

➤ CenturyLink

➤ OVH

➤ Infor

➤ Intuit

➤ OpenText

➤ Cisco

➤ Box

➤ Others

Market Analysis

The cloud computing market is experiencing robust growth, driven by several key factors. Firstly,

the increasing adoption of digital transformation strategies by businesses across industries fuels

the demand for scalable and flexible IT solutions. Additionally, the proliferation of data and the

need for efficient data management contribute to the rising significance of cloud computing.

Businesses adopting digital strategies drive demand for flexible IT solutions. Increasing volumes

of data necessitate efficient and scalable data management solutions. Integration of AI, IoT, and

other technologies enhances the value proposition of cloud services. Cloud computing, with its



ability to provide on-demand access to high-performance computing capabilities, is positioned

as an enabler for these cutting-edge technologies, further driving market growth. Furthermore,

the global shift towards remote and hybrid work models has accelerated the demand for cloud-

based collaboration tools and applications.

Cloud computing enables seamless remote access to data and applications, fostering

collaboration and ensuring business continuity.

Impact of Recession

The ongoing recession has presented both challenges and opportunities for the cloud

computing market. On the positive side, organizations seeking cost efficiencies are turning to

cloud solutions to reduce capital expenditures associated with traditional IT infrastructure.

However, economic uncertainty may lead to cautious spending, impacting the pace of cloud

adoption. Overall, the market is expected to demonstrate resilience as businesses prioritize

efficiency and adaptability.

Impact of Russia-Ukraine War

The Russia-Ukraine war introduces geopolitical complexities that can influence the cloud

computing market. While disruptions in the supply chain and potential cybersecurity threats may

pose challenges, increased focus on data security and sovereignty could drive demand for

localized cloud solutions. The market is likely to witness a nuanced impact, with heightened

awareness of geopolitical risks shaping decision-making.

Cloud Computing Market Segmentation: Unveiling the Layers of Transformation

The Cloud Computing Market strategically segments its offerings, acknowledging the diverse

needs of enterprises and industries in the dynamic digital landscape:

By Type:

➤ Public Cloud: Offering scalable and shared resources, public clouds provide cost-effective

solutions for businesses seeking flexibility and accessibility.

➤ Private Cloud: Catering to organizations with stringent security and compliance needs, private

clouds ensure exclusive control over resources and data.

➤ Hybrid Cloud: Combining the benefits of public and private clouds, hybrid models offer

flexibility, allowing businesses to optimize performance and control.

By Enterprise Size:

➤ Large Enterprises: Tailoring robust cloud solutions for extensive operations, large enterprises



leverage scalability, cost-efficiency, and agility in their digital transformations.

➤ Small & Medium Enterprises (SMEs): Providing SMEs with accessible and scalable cloud

services, fostering innovation, and allowing cost-effective technology adoption.

By Service:

➤ Infrastructure as a Service (IaaS): Offering virtualized computing resources, IaaS provides

scalable infrastructure, reducing the need for physical hardware investments.

➤ Platform as a Service (PaaS): Facilitating a comprehensive platform for application

development, PaaS streamlines the development lifecycle, enhancing efficiency.

➤ Software as a Service (SaaS): Delivering software applications over the internet, SaaS enables

easy access, updates, and collaboration, eliminating the need for local installations.

By Industry:

➤ BFSI: Transforming financial services with secure and scalable cloud solutions, enabling digital

banking, data analytics, and compliance management.

➤ IT and Telecommunications: Enhancing connectivity and communication, cloud services in this

sector support network infrastructure, data storage, and innovative service offerings.

➤ Government: Fostering efficient and secure e-Government initiatives, cloud computing enables

digital transformation and streamlined public service delivery.

➤ Consumer Goods and Retail: Empowering retail operations with cloud-based solutions for

inventory management, e-commerce, and customer engagement.

➤ Healthcare: Revolutionizing healthcare with cloud-based electronic health records (EHRs),

telemedicine, and data analytics for improved patient care.

➤ Manufacturing: Optimizing manufacturing processes with cloud-based solutions for supply

chain management, IoT integration, and smart factory initiatives.

➤ Others: Addressing diverse industries, this category accommodates cloud computing solutions

tailored for unique needs in sectors like education, energy, and entertainment.

This strategic segmentation ensures that the Cloud Computing Market delivers specialized

solutions, meeting the distinct requirements of enterprises across various types, sizes, services,

and industries in the era of digital transformation.



Key Regional Development

The North American cloud computing market is poised for steady growth, driven by widespread

digitalization and a strong emphasis on technological innovation. The presence of major cloud

service providers and a mature IT ecosystem contributes to the region's dominance. Europe

showcases a growing appetite for cloud services, propelled by regulatory initiatives promoting

data privacy and security. The European cloud computing market is characterized by a mix of

established players and emerging startups. Rapid economic growth, increasing digitalization, and

a burgeoning startup ecosystem drive the market in the Asia-Pacific region. Government

initiatives and investments in IT infrastructure further fuel the adoption of cloud solutions.

Key Takeaways from Cloud Computing Market Study

➤ The cloud computing market is witnessing the dominance of large enterprises, leveraging

cloud solutions to streamline operations and enhance competitiveness. This segment benefits

from the scalability and flexibility offered by cloud services.

➤ Within industry verticals, the BFSI (Banking, Financial Services, and Insurance) sector stands out

as a major driver, relying on cloud computing to meet stringent regulatory requirements,

enhance security, and improve customer experiences.

Buy the Latest Version of this Report @ https://www.snsinsider.com/checkout/2779

Recent Developments Related to Cloud Computing Market

➤ OVHcloud, a prominent French player in the sector, has successfully acquired gridscale, a

leading edge computing company headquartered in Cologne. This acquisition marks a pivotal

moment for both companies, promising to reshape the contours of their collective influence in

the rapidly evolving digital infrastructure space.

➤ The startup Oxide has launched its innovative cloud computing rack system. This development

signifies a notable addition to the evolving landscape of cloud solutions, with Oxide aiming to

carve a niche for itself by providing businesses with a flexible and scalable on-premises cloud

computing option.
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About Us

SNS Insider is one of the leading market research and consulting agencies that dominates the

market research industry globally. Our company's aim is to give clients the knowledge they

require in order to function in changing circumstances. In order to give you current, accurate

market data, consumer insights, and opinions so that you can make decisions with confidence,

we employ a variety of techniques, including surveys, video talks, and focus groups around the

world.

Our staff is dedicated to giving our clients reliable information, and with expertise working in the

majority of industrial sectors, we're proud to be recognized as one of the world's top market

research firms. We can quickly design and implement pertinent research programs, including

surveys and focus groups, and we have the resources and competence to deal with clients in

practically any company sector.
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we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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