
Solar Power Meters Market Hits a CAGR of
9.8% | Comprehensive Analysis by 2030

The solar power meters market owing to

increase in need for renewable energy

sources and rapid industrialization in

developed and developing countries.

WILMINGTON, DELAWARE, January 24,

2024 /EINPresswire.com/ -- Overview:

A solar power meter is adopted for

measuring solar radiation in solar

systems. The solar power meter has

excellent orientation, a consistent

spectrum range, and angular direction

allowing precise measurement of solar radiation. As a result, it is widely utilized for measuring

solar power radiation, which will aid in the global solar power meters market growth. 

The adoption of solar systems helps users in minimizing electricity expenses and increase solar

efficiency by timely monitoring and testing solar panels. Increase in investment in renewable

energy sources such as solar systems and rise in concerns regarding sustainable energy resulted

in increase in demand for solar power meters, thus driving the growth of the global solar power

meter market.

The solar power meters market size was valued at $1,575,513.20 thousand in 2020, and is

estimated to reach $3,998,869.00 thousand by 2030, growing at a CAGR of 9.8% from 2021 to

2030. 

Download Sample PDF: https://www.alliedmarketresearch.com/request-sample/12516

Market Dynamics:

Increase in acceptance of solar power meters in industrial, residential, and commercial sectors

and various advantages associated with these meters including economical cost, long-term

stability, wide spectral range, and automated transmission measurement drive the growth of the

global solar power meters market. 

http://www.einpresswire.com
https://www.alliedmarketresearch.com/solar-power-meters-market-A12151
https://www.alliedmarketresearch.com/request-sample/12516


However, decrease in the efficiency of collecting data on solar power meters due to changing

weather impedes the market growth. On the other hand, rapid industrialization in developed

and developing nations and surge in concerns regarding sustainable energy sources create new

opportunities in the coming years.

The net meter segment registered the highest revenue in 2020, owing to increase in adoption in

commercial and residential sectors to measure solar radiations and energy consumptions.

Further, it can be used during installation, monitoring, testing, and placement of solar panels or

photovoltaic systems.
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Top Players:

Leading players of the global solar power meters market discussed in the research include FLIR

Systems, Inc, Meco Instruments Pvt. Ltd, Megger Group Ltd, Amprobe, HT Italia Srl, Canstar Blue

Pty Ltd, Fluke Corporation, PCE Deutschland GmbH, Pacific Gas and Electric Company, and

Omega Engineering Inc.

Key Findings Of The Study

•  The report provides an extensive analysis of the current and emerging solar power meters

market trends and dynamics. 

•  Depending on product type, the net meter dominated the solar power meters market, in terms

of revenue in 2020, however, the bi-directional is 

projected to grow at a significant CAGR during the forecast period.

•  By technology, the digital meter has registered highest revenue in 2020.

•  Asia-Pacific is projected to register highest growth rate in the coming years.

•  The key players within the solar power meters market are profiled in this report, and their

strategies are analyzed thoroughly, which help understand 

competitive outlook of the solar power meters industry.

•  The report provides an extensive analysis of the current trends and emerging opportunities of

the market. 

•  In-depth solar power meters market analysis is conducted by constructing estimations for the

key segments between 2021 and 2030.

•  The global solar power meters market forecast analysis from 2021 to 2030 is included in the

report.

Make Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/12516

David Correa

Allied Analytics LLP

+ +1 800-792-5285

email us here

https://www.alliedmarketresearch.com/request-for-customization/12516
https://www.alliedmarketresearch.com/purchase-enquiry/12516
http://www.einpresswire.com/contact_author/4475462


Visit us on social media:

Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/683533131

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://www.facebook.com/alliedmarketresearch/
https://twitter.com/allied_market
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/683533131
https://www.einpresswire.com/editorial-guidelines

