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New York Regional Home Prices Increases
Slightly in Year-Over-Year Comparison
Between 2022 and 2023

OneKey MLS, reporting statistical
information about NY residential, condo,

and co-op sales, reported a 2.1% ®
increase in closed median sale price in ne e
the region.

MLS

FARMINGDALE, NEW YORK, UNITED

STATES, January 26, 2024 OneKey MLS, the ONE Source Real Estate
/EINPresswire.com/ -- OneKey® MLS is ~ Marketplace

the one source real estate

marketplace, aggregating statistics on

residential real estate transactions across urban, suburban, and rural geographies, covering New
York City, Long Island, and the Hudson Valley. For January through December 2023, in a year-
over-year annual report, OneKey MLS reported a regional closed median sale price of $602,500,
representing a 2.1% increase as compared to $590,000 reported over the same period in 2022.
In 2023, closed sales transactions decreased 23.1%, from 63,443 closed sales transactions in
2022 to 48,817 in 2023.

For the month of December 2023, OneKey MLS reported a regional closed median sale price of
$625,000, a 9.6% increase from $570,000, the closed median sale price reported in the month of
December 2022. In a month-over-month comparison of closed median sale price, the closed
median sale price rose less than 1% from the figure reported in November 2023, $619,500.
Closed sales transactions decreased 15% in December 2023 in a year-over-year comparison
from 3,270 in December 2022 to 4,406 in December 2023. Month-over-month closed sales
transactions reportedly decreased 4.2% from 3,909 in November 2023.

Of national home sales in December 2023, NAR Chief Economist Dr. Lawrence Yun said, “The
latest month'’s sales look to be the bottom before inevitably turning higher in the new year.
Mortgage rates are meaningfully lower compared to just two months ago, and more inventory is
expected to appear on the market in the upcoming months.”1

For further detailed statistical information about residential, condo, and co-op sales
transactions, please visitOhttps://www.onekeymlsny.com/market-statistics


http://www.einpresswire.com
http://www.onekeymlsny.com/market-statistics

OneKey®OMLS is one of the nation’s leading Multiple Listing Services, serving 48,000+ REALTOR®
subscribers and 4,500 participating offices throughout Long Island, New York City, and the
Hudson Valley. OneKey MLS provides reliable property listing data, invaluable market insights,
and an extensive suite of innovative industry tools and services.

1 Copyright ©2024 “Existing-Home Sales Slid 1.0% in December.”ONATIONAL ASSOCIATION OF
REALTORS®.0 All rights reserved. Reprinted with permission. January 19, 2024.
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This press release can be viewed online at: https://www.einpresswire.com/article/683889047

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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