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2024 Is The Year To Be Your Own Boss

With A Franchise

CLEVELAND, OHIO, USA, January 31,

2024 /EINPresswire.com/ -- – The

Franchise King®, Joel Libava, a 23 year

franchise industry veteran, and the

author of two popular books on

franchising, has compiled the "Best 45

Reasons To Purchase A Franchise In

2024," providing invaluable insights

into why people should seriously

consider investing in a franchise this

year. 

Joel shares dozens of compelling reasons that make 2024 an excellent year for prospective

franchise business owners. Let's delve into some of the key points highlighted by The Franchise

King:

Instead of needing to go at it

alone, franchisees get to use

the online tools and serious

power a franchise brand

offers, so they can get

paying customers in the

door on a consistent basis”

The Franchise King®, Joel

Libava

1. Favorable Small Business Loan Interest Rates: If the Fed

cuts interest rates for small business loans (likely),

prospective franchisees will benefit from lower monthly

payments. That can translate into potentially faster break-

even times which will ultimately accelerate profitability. 

2. Inflation on the Decline: Libava notes that inflation has

likely peaked, presenting a positive outlook for franchisees.

Lower inflation means franchisees nationwide can procure

goods and services at a more affordable cost, directly

impacting profitability. However, Libava advises

franchisees to remain vigilant and financially prepared for cyclical changes in inflation.

3. Upward Trend in Commercial Real Estate availability: According to CBRE, Commercial Real

Estate investment activity is anticipated to rise in the second half of 2024. This prediction

foresees increased availability of commercial space, providing a conducive environment for new

http://www.einpresswire.com


franchise businesses. Open-air spaces are expected to gain popularity, aligning with the evolving

preferences of consumers.

4. Ability to Participate and Benefit From The Exploding Digital Marketing Landscape: Purchasing

a franchise in 2024 means you’ll have an unusual and exciting opportunity to leverage the power

of Digital Marketing. That’s because today’s top franchisors now have access to the best tools to

promote the brand and your franchise location. 

With those things in mind, The Franchise King encourages prospective franchisees to carefully

consider these factors and seize the strategic opportunities available in 2024. His comprehensive

list of 45 reasons serves as a valuable resource for individuals looking to make informed

decisions and embark on a successful franchise journey.

Check out Joel’s massive list of reasons to buy a franchise in 2024  
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About Joel Libava

Joel Libava, known as The Franchise King®, is a respected, outspoken authority in the franchise

industry with a mission to help individuals achieve their dreams of business ownership through

franchising. With 23 years of experience and a wealth of knowledge, Joel provides 1:1 guidance,

insights, and much-needed resources to empower aspiring entrepreneurs in making smart,

informed decisions on the right franchise for them.
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in today's world. Please see our Editorial Guidelines for more information.
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