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Mining Drill Bit Market to Grow at a CAGR of
5.1% and Expected to Reach $1,711,800
thousand by 2026

Mining Drill Bits Market size was valued

at $1,145,000 thousand in 2018, and is glﬁ?gwinini .
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Hammers Bits, and Others), Material
(Steel, Diamond, and Tungsten Mining Drill Bits Market

Carbide), Operation (Underground

Drilling, and Surface Drilling), and Bit

Size (Up to 150 mm, 151-200 mm, 201-250 mm, 251-300 mm, and Above 300 mm): Global
Opportunity Analysis and Industry Forecast, 2019-2026." According to the report, the global
mining drill bit industry was pegged at $1.15 billion in 2018 and is anticipated to reach $1.71
billion by 2026, growing at a CAGR of 5.1% from 2019 to 2026.
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Prime determinants for growing market

Rise in mining activities, increase in demand for underground mining drill equipment, and
increase in blast hole drilling for open pit mining have boosted the growth of the global mining
drill bit market. However, government regulations regarding mining operations and rise in raw
material prices hamper the market. On the contrary, rapid technological advancement through
artificial intelligence and internet of things is expected to create lucrative opportunities in the
near future.

Diamond segment dominated the market
The diamond segment held the largest share in 2018, contributing around 88% of the global
mining drill bit market, owing to increase in demand for diamond drill bits for mineral mining in
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the developing nations such as India and China. However, the tungsten carbide segment is
projected to manifest the fastest CAGR of 6.0% during the forecast period, owing to rise in open
pit mining activities across the world.

Underground drilling to portray fastest CAGR by 2026

The underground drilling is estimated to register the fastest CAGR of 5.7% through 2026, owing
to increase in number of metal mining projected in Africa. However, the surface drilling segment
accounted the highest share in 2018, contributing more than three-fifths of the global mining
drill bit market, owing to growth in commercialization and urbanization, which increased the
demand for stone, rock, gravel, and slate in construction.

Buy Now:-
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LAMEA to register fastest CAGR, followed by North America

The market across LAMEA is estimated the fastest CAGR of 6.6% during the forecast period,
owing to increasing demand for mining drill bits as Peru and Brazil have huge reserve of
minerals. Moreover, North America is expected to register a CAGR of 4.2% during the forecast
period. However, the global mining drill bit market across the Asia-Pacific region held the largest
share in 2018, contributing nearly half of the revenue.

Major market players

Brunner and Lay, Changsha Heijingang Industrial Co., Ltd, Caterpillar Inc., Mitsubishi Materials
Corporation, Epiroc AB, Rockmore International, Sandvik, Robit Plc, Xiamen Prodrill Equipment
Co., Ltd., Western Drilling Tools Inc
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About us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, DE. Allied Market Research provides global enterprises
as well as medium and small businesses with unmatched quality of "Market Research Reports"
and "Business Intelligence Solutions." AMR has a targeted view to provide business insights and
consulting to assist its clients to make strategic business decisions and achieve sustainable
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growth in their respective market domain.

David Correa

Allied Market Research
+ 1 800-792-5285

email us here

Visit us on social media:
Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/685129658

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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