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US Retail Recon Software Market to See
Booming Growth Worldwide by 2027

WILMINGTON, DE, UNITED STATES,
February 1, 2024 /EINPresswire.com/ --
According to a recent report published
by Allied Market Research, titled, “U.S.
Retail Recon Software Market Share by
Component, Software Type,
Deployment Model, Retailer Size and
Reconciliation Type: U.S. Opportunity
Analysis and Industry Forecast,
2020-2027" s senves

2019 [ 2027

The U.S. retail recon software market
was valued at $108.75 million in 2019, and is projected to reach $264.37 million by 2027, growing
at a CAGR of 11.8% from 2020 to 2027.

Download Sample Report: https://www.alliedmarketresearch.com/request-sample/A06260

Reconciliation (Recon) software helps retail industry to identify the risk associated with their
business and helps to eradicate human errors while accounting. In addition, it provides real-time
updates at every stage of the accounting process. It offers different benefits, which include
reducing errors, tracking interest fees, tracking receivable, and reducing the risk of fraud.

Surge in online transactions in the retail industry and rise in need for reconciliation
management system drive the growth of the U.S. retail recon software market. In addition,
substantial saving for U.S. retailers with high volume bank reconciliation needs fuels the growth
of the market. However, various security issues in reconciliation software hamper the growth of
the market. Furthermore, higher adoption of recon software among the SMRs and surge in
usage of machine learning and artificial intelligence in recon software are expected to provide
lucrative opportunities for the growth of the U.S. retail recon software market.

Inquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/6625

Competitive Analysis:
The competitive environment of US Retail Recon Software Industry is further examined in the
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report. It includes details about the key players in the market's strengths, product portfolio, US
Retail Recon Software Market share and size analysis, operational results, and market
positioning. It comprises the actions taken by the players to grow and expand their presence
through agreements and entering new business sectors. Mergers and acquisitions, joint
ventures, and product launches are some of the other techniques used by players.

Key Players:

AutoRek

Baldwin Hackett & Meeks, Inc.
Blackline, Inc.

Broadridge Financial Solutions, Inc.
Cashbook

Fiserv, Inc.

Oracle Corporation

ReconArt, Inc.

SAP SE

SigmalQ and Many More

Cloud segment is expected to experience significant growth in the coming years, owing to rise in
adoption of cloud reconciliation software across various retailers for protecting their sensitive
data.

Buy Now: https://www.alliedmarketresearch.com/checkout-
final/5b496bd4d2673cf94cfc29a90626fed3

By reconciliation type, the U.S. retail recon software market was led by the account reconciliation
segment in 2019 and is projected to maintain its dominance during the forecast period. Account
reconciliation helps in identifying and quantifying the risks associated with their business so that
they can be detected and avoided which is the major factor driving the growth of the market.
However, the payment reconciliation segment is expected to grow at the highest rate during the
forecast period, owing to the rise in adoption of this software by various small and medium size
retailers.

The transaction matching segment is expected to garner a significant share during the forecast
period. Surge in need to identify high-risk transaction activities and increase in need to protect
transactional data boost the market growth in this segment. However, the SMRs segment is
expected to grow at the highest rate during the forecast period, owing to various benefits
provided by reporting & analytic software such as enabling better strategic decision-making,
reducing inventory cost, enhancing profitability, and enabling organizations to improve their
market position are expected to drive of the U.S. retail recon software market.

Trending Reports:
Stock Media Software Market: https://www.alliedmarketresearch.com/stock-media-software-
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File Analysis Software Market: https://www.alliedmarketresearch.com/file-analysis-software-
market-A14592
Grant Management Software Market: https://www.alliedmarketresearch.com/grant-

management-software-market-A14595
Performing Arts Software Market: https://www.alliedmarketresearch.com/performing-arts-

software-market-A14630

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based inOPortland,0O0regon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.
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This press release can be viewed online at: https://www.einpresswire.com/article/685376914

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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