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Drill Pipe Market to Grow at a CAGR of 5.4%
and Expected to Reach $2.2 billion by 2031

Global drill pipe market size was valued
at $1.3 billion in 2021, and is projected to
reach $2.2 billion by 2031, growing at a
CAGR of 5.4% from 2022 to 2031.
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2021 - 2031

/EINPresswire.com/ -- Global drill pipe
market size was valued at $1.3 billion
in 2021, and is projected to reach $2.2
billion by 2031, growing at a CAGR of
5.4% from 2022 to 2031.

The report provides an in-depth analysis of the top investment pockets, top winning strategies,
and drivers & opportunities.

Growing at a CAGR of 5.4% (2022-2031)

Drill Pipe Market

Increase in exploration & drilling activities for oil across the globe and increase in the
redevelopment of mature oil wells propel the growth of the global drill pipe market. On the other
hand, variations in raw material prices impede the growth to some extent. Nevertheless, rise in
focus toward sustainable oil & gas production present new opportunities in the future.

Download Sample PDF:-
https://www.alliedmarketresearch.com/request-sample/A10171

Covid-19 scenario-

The outbreak of the COVID-19 pandemic has highly affected the oil & gas extraction procedures
across the globe. This, in turn, has dwindled the demand for drill pipes.

At the same time, bans in international trade, and several lockdown restrictions have decreased
the demand for oil in the international market. Accordingly, the value chain has been disrupted
significantly.

The global drill pipe market is analyzed across type, grade, application, and region. By type, the
standard drill pipe segment contributed to nearly three-fourths of the total market share in
2019, and is expected to lead the trail by 2027. The heavy weight drill pipe (HWDP) segment, on
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the other hand, is expected to exhibit the fastest CAGR of 5.5% from 2020 to 2027.

Buy Now:-
https://www.alliedmarketresearch.com/checkout-final/caf9393840118557ce519164b34aci13c

By application, the onshore segment accounted for more than two-thirds of the total market
revenue in 2019, and will dominate by 2027. At the same time, the offshore segment would
manifest the fastest CAGR of 6.0% during the forecast period.

By region, North America garnered the major share in 2019, holding more than one-third of the
global drill pipe market. Simultaneously, Asia-Pacific would cite the fastest CAGR of 5.7%
throughout the forecast period. The other provinces discussed in the report include Europe and
LAMEA.

Purchase Enquiry:-
https://www.alliedmarketresearch.com/purchase-enquiry/A10171

Leading Players:

The key market players analyzed in the global drill pipe market report include Jindal Saw Ltd.
(Drill Pipes International LLC), NOV Inc., PetroMaterials Corporation, Hilong Group of Companies,
Tejas Tubular Products, Inc., Weatherock Group Holding Limited, Tenaris S.A., Texas Steel
Conversion, Inc., TMK Steel Limited, and Oil Country Tubular Ltd. These market players have
incorporated several strategies including partnership, expansion, collaboration, joint ventures,
and others to brace their stand in the industry.
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About us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, DE. Allied Market Research provides global enterprises
as well as medium and small businesses with unmatched quality of "Market Research Reports"
and "Business Intelligence Solutions." AMR has a targeted view to provide business insights and
consulting to assist its clients to make strategic business decisions and achieve sustainable
growth in their respective market domain.


https://www.alliedmarketresearch.com/checkout-final/caf9393840118557ce519164b34ac13c
https://www.alliedmarketresearch.com/purchase-enquiry/A10171
https://www.alliedmarketresearch.com/power-tools-accessories-market-A07874
https://www.alliedmarketresearch.com/toolroom-machine-tools-market-A09747
https://www.alliedmarketresearch.com/mining-equipment-parts-and-attachments-market-A08831
https://www.alliedmarketresearch.com/mining-equipment-parts-and-attachments-market-A08831
https://www.alliedmarketresearch.com/pup-joint-market-A08833

David Correa

Allied Market Research
+ 1 800-792-5285

email us here

Visit us on social media:
Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/686370499

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.


http://www.einpresswire.com/contact_author/4492557
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/686370499
https://www.einpresswire.com/editorial-guidelines

