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Trade Credit Insurance Market Surges to
$1118.14 billion by 2027, Reflecting an 8.6%
Growth

NEW CASTLE, DELAWARE, UNITED

STATES, February 6, 2024
Globa

/EINPresswire.com/ -- The trade credit Credit
insurance market provides businesses Market

OPPORTUNITIES AND FORECASTS, 2020-2027

with protection against the risk of non-
payment by their customers,
safeguarding their cash flow and Morket = sxpeced to reats
financial stability. Offering coverage for  |Ri—————
both domestic and international trade Spme s
transactions, these policies mitigate

risks such as customer bankruptcy,
default, or political events. By Trade Credit Insurance Market

reimbursing a percentage of

outstanding receivables in the event of

non-payment, trade credit insurance enables businesses to expand trade, manage credit risk
exposure, and maintain confidence in dealing with customers, thereby supporting overall
economic growth and commerce.

According to a recent report published by Allied Market Research, titled, "Trade Credit Insurance
Market By Component, Enterprise Size, Application, Coverage, and Industry Vertical: Opportunity
Analysis and Industry Forecast, 2020-2027", The global trade credit insurance market size was
valued at $9.39 billion in 2019, and is projected to reach $18.14 billion by 2027, growing at a
CAGR of 8.6% from 2020 to 2027.

Trade credit insurance helps in paying off an outstanding debt across several events of the policy
holder's death, disability, termination of employment, and others. By providing protection
against customer insolvency, credit insurance helps in protecting the companies against
customer defaults. Credit life insurance, credit disability insurance, credit involuntary
unemployment insurance, credit property insurance, and trade credit insurance are the major
credit insurances available in the market.

Request Sample Report: https://www.alliedmarketresearch.com/request-sample/8670
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Factors, such as rapid expansion of new geographic markets, increasing commercial threat to the
trade, and numerous benefits provided by core banking solutions, are propelling the trade credit
insurance market growth. In addition, surge in small & medium enterprises globally and
untapped potential of emerging economies are expected to provide lucrative opportunities for
the trade credit insurance solution providers in the coming years.

Based on coverages, the whole turnover coverage dominated the market in 2019, and is
projected to maintain its dominance during the forecast period. This is attributed to the fact that
whole turnover trade credit insurance policy covers multiple risks across several industry
verticals. Moreover, it provides protection up to an agreed percentage of any losses incurred
against late payment or the failure to pay by its buyers. This is a major growth factor for whole
turnover coverage in market.

By region, the global trade credit insurance market was dominated by Europe in 2019, and is
expected to maintain this trend during the forecast period. Attributed to increased awareness of
trade credit insurance among small & medium enterprises and presence of major lending
companies that offer trade credit insurance services are the major factors that influence the
growth of the market in this region.

However, Asia-Pacific is expected to grow at the fastest CAGR during the forecast period as
several large & small sized enterprises are adopting trade credit insurance to protect finances of
business and increasing expansion of goods & services in the region.

The trade credit insurance industry has experienced significant impact on revenue, owing to
massive change in global trade, which has significantly accelerated the financial crisis among
businesses. Therefore, to mitigate uncertainties and protect businesses from huge debt,
companies across several industry verticals are largely adopting trade credit insurance in the
market. Moreover, rise in demand for trade and increasing global trade resulted in significant
revenue growth for trade credit insurance providers globally.
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Key Findings of the Study

By enterprise size, the large enterprise segment led the trade credit insurance industry, in terms
of revenue in 2019.

By coverages, the whole turnover coverage segment accounted for the highest trade credit
insurance market share in 2019.

By region, Europe generated the highest revenue in 2019.
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The key players profiled in the trade credit insurance market analysis are American International
Group, Inc., Aon plc, Atradius N.V., Coface, Credendo, EULER HERMES, Export Development
Canada, QBE Insurance (Australia) Ltd., SINOSURE, and Zurich.

These key players have adopted various strategies to increase their market penetration and
strengthen their position in the industry.

Top Trending Reports:

Financial Advisory Services Market https://www.alliedmarketresearch.com/financial-advisory-
services-market-A06946

Coin Sorter Market https://www.alliedmarketresearch.com/coin-sorter-market

Remittance Market https://www.alliedmarketresearch.com/remittance-market

Commercial Lending Market https://www.alliedmarketresearch.com/commercial-lending-market-
Al11617

Vein Recognition Biometrics in BFSI https://www.alliedmarketresearch.com/vein-recognition-
biometrics-market-A14763

Zoo Insurance Market https://www.alliedmarketresearch.com/zoo-insurance-market-A14764

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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David Correa
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UK: +44-845-528-1300
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