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Genetic Testing Market to Reach $40.9 Billion
by 2032, Exhibiting a CAGR of 10.2% from

2023 to 2032

The genetic testing market size is
estimated to reach $40.9 billion by 2032,
growing at a CAGR of 10.2% from 2023 to
2032.

PORTLAND, OREGON, UNITED STATES,
February 6, 2024 /EINPresswire.com/ --
Genetic testing has emerged as a
transformative tool in healthcare,
offering a window into our unique
genetic makeup and providing
invaluable insights into predispositions
to diseases, personalized treatment
plans, and ancestry tracing. As

Global Genetic
Testing Market

OPPORTUNITIES AND FORECAST,
2020-2027

Global Genetic Testing
Market is expected to reach

$21,260 Million by 2027.

Growing at a CAGR of 10.1%
(2020-2027)

Genetic Testing Market

technology advances and awareness grows, the genetic testing market continues to expand,
driven by a combination of scientific breakthroughs, increasing consumer demand, and

supportive regulatory frameworks.

The genetic testing market size was valued at $15.5 billion in 2022, and is estimated to reach
$40.9 billion by 2032, growing at a CAGR of 10.2% from 2023 to 2032.
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Market Overview

The genetic testing market has witnessed remarkable growth in recent years, fueled by
advancements in genomics, declining costs of sequencing technologies, and rising healthcare
expenditure worldwide. According to market research reports, the global genetic testing market
is projected to surpass USD 21 billion by 2026, exhibiting a compound annual growth rate (CAGR)

of over 10% during the forecast period.

Key Drivers


http://www.einpresswire.com
https://www.alliedmarketresearch.com/genetic-testing-market
https://www.alliedmarketresearch.com/request-sample/5241

Rising Prevalence of Genetic Disorders: The increasing incidence of genetic disorders, such as
cancer, cardiovascular diseases, and rare genetic conditions, has amplified the demand for
genetic testing. Early detection and intervention enabled by genetic testing have proven
instrumental in improving patient outcomes and reducing healthcare costs associated with late-
stage diagnoses.

Personalized Medicine: Genetic testing plays a pivotal role in the era of personalized medicine,
allowing healthcare professionals to tailor treatment plans based on an individual's genetic
profile. This shift towards precision medicine has fueled the adoption of genetic testing across
various therapeutic areas, including oncology, pharmacogenomics, and reproductive health.

Consumer Empowerment and Direct-to-Consumer (DTC) Testing: Growing consumer awareness
and the availability of DTC genetic testing kits have democratized access to genetic information.
Consumers are increasingly taking charge of their health by exploring their genetic
predispositions to diseases, tracing their ancestry, and making informed lifestyle choices based
on test results.

Technological Advancements: Technological innovations, such as next-generation sequencing
(NGS), microarray-based testing, and advanced bioinformatics tools, have enhanced the
efficiency and affordability of genetic testing. These advancements have expanded the scope of
genetic testing beyond traditional applications, enabling comprehensive genomic analysis and
interpretation.
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Despite its promising prospects, the genetic testing market faces several challenges, including
concerns regarding data privacy, regulatory complexities, and the interpretation of complex
genetic data. Additionally, disparities in access to genetic testing services and the need for robust
genetic counseling pose significant barriers to widespread adoption.

However, these challenges present opportunities for market players to innovate and address
unmet needs within the genetic testing landscape. Collaborations between academia, industry,
and regulatory bodies are essential to drive standardization, improve test accuracy, and ensure
the responsible integration of genetic testing into clinical practice.
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Looking ahead, the genetic testing market is poised for continued growth, propelled by ongoing
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research endeavors, technological advancements, and increasing integration of genetics into
mainstream healthcare. The advent of precision medicine, coupled with growing consumer
interest in health and wellness, will drive demand for more accessible, accurate, and
comprehensive genetic testing solutions.

As the genetic testing market evolves, stakeholders must prioritize ethical considerations, data
security, and equitable access to ensure that the benefits of genetic testing are realized across
diverse populations. By harnessing the power of genomics responsibly, we can unlock a future
where personalized healthcare is not just a possibility but a reality for all.

The prenatal and newborn testing segment to maintain its leadership status throughout the
forecast period.

Based on type, the prenatal and newborn testing segment held the highest market share in
2022, accounting for more than one-third of the global genetic testing market revenue and is
estimated to maintain its leadership status throughout the forecast period, owing to the high
presence of market players who manufacture genetic testing devices. However, the
pharmacogenomic testing segment is projected to attain significant growth with a CAGR of 10.9%
from 2023 to 2032, owing to the increase in awareness among the population regarding genetic
testing.

The molecular testing segment to maintain its leadership status throughout the forecast
period.

Based on technology, the molecular testing segment held the highest market share in 2022,
accounting for more than half of the global genetic testing market revenue and is estimated to
maintain its leadership status throughout the forecast period, owing to high adoption of
molecular testing for genetic disease diagnosis. However, the cytogenetic testing segment is
projected to attain a significant CAGR of 10.8% from 2023 to 2032.

The genetic disease diagnosis segment to maintain its leadership status throughout the forecast
period.

Based on application, the genetic disease diagnosis segment held the highest market share in
2022, accounting for more than two-fifths of the global genetic testing market revenue and is
estimated to maintain its leadership status throughout the forecast period, owing to increase in
prevalence of genetic testing and rise in adoption of genetic tests for diagnosis of genetic testing.
However, the cancer diagnosis segment is projected to attain a significant CAGR of 10.6% from
2023 to 2032, owing to rise in awareness among the genetic tests for cancer diagnosis.
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North America to maintain its dominance by 2032.

Based on region, North America held the highest market share in terms of revenue in 2022,
accounting for more than two-fifths of the global genetic testing market revenue. This is
attributed to high presence of genetic testing device manufacturers in North America and rise in
prevalence of chronic disease such as genetic testing, cancer and others. However, the Asia-
Pacific region is expected to witness the fastest CAGR of 10.9% from 2023 to 2032 and is likely to
dominate the market during the forecast period, owing to rise in population suffering from
cancer and increase in awareness regarding genetic testing.

Leading Market Players:
Abbott Laboratories
Bio-Rad Laboratories, Inc.
Myriad Genetics, Inc.
Danaher Corporation

F. Hoffmann-La Roche Ltd.
lllumina, Inc.

Thermo Fisher Scientific, Inc.
Qiagen N.V

CSL Limited

Luminex Corporation

The report provides a detailed analysis of these key players of the global genetic testing market.
These players have adopted different strategies such as agreement, partnership, acquisition, and
business expansion to increase their market share and maintain dominant shares in different
regions. The report is valuable in highlighting business performance, operating segments,
product portfolio, and strategic moves of market players to showcase the competitive scenario.
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