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STATES, Februa ry 7, 2024 Well testing services market is

. . . expected to reach $11.1 Billion
/EINPresswire.com/ -- Rapidly growing in2021
demand for oil in the transportation Grouing at  CAGR of 5.9%

(2022-2031)

sector and the improved
transportation infrastructure across
developing and developed countries is
one of the major factors fuelling the
demand for fossil fuel. The surge in the
exploration of unconventional oil & gas resource areas has high demand for well-testing
services. The gradual shift towards digitization in the oil & gas industry to improve the efficiency
related to production will provide ample opportunities for the development of the global well
testing services market in the forecast period. The well testing services market size was valued at

$6.3 billion in 2021, and well testing services industry is
“ estimated to reach $11.1 billion by 2031, growing at a
CAGR of 5.9% from 2022 to 2031.
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An increase in global oil
demand and exploration of
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key factors boosting the https://www.alliedmarketresearch.com/request-
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growth.”

Allied Market Research Well ngjcmg se.rV|ces is a process |nvolv.ed in data |
acquisition to increase the understanding of reservoir

conditions and fluid properties. With the increase in energy demand, there has been a surge in
exploration and production of oil & gas activities. The need for new oil wells to be economically
viable and profitable for the oil & gas companies to explore and produce, hence there is a huge
demand for well testing services that can help in the exploration and development of oil wells.
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Growing population and industrial development are fueling the global energy demand. The
global fuel consumption is gradually rising with rapid industrialization in developing countries
across the world. According to BP statistical review of 2019, oil consumption surged by 1.4
million barrels per day, while natural gas consumption increased by 195 billion cubic meters per
day. The rise in the demand for fossil fuels has led to a surge in the production of fuel from the
top oil production companies. The increase in demand has led to the increase in the exploration
of oil wells which are remote and deeper offshore areas. The above-mentioned factors resulted
in the high demand for well testing is high in deep water exploration and production activities.
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The Well Testing Services industry's key market players adopt various strategies such as product
launch, product development, collaboration, partnership, and agreements to influence the
market. It includes details about the key players in the market's strengths, product portfolio,
market size and share analysis, operational results, and market positioning.
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Minerals Technologies Inc.
Oil States International, Inc.
Helix Energy

TETRA Technologies, Inc.
Weatherford, SGS SA,

MB Petroleum Services
TechnipFMC Plc,

Baker Hughes

EXPRO Group

Halliburton

National Energy Services Reunited
Schlumberger Limited
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The price of crude oil is affected by various factors which could disrupt the supply of oil and gas.
The presence of geopolitical tensions is one of the key factors that hamper the demand for oil &
gas. The above-mentioned factors could lead to higher volatility in prices of oil and gas. Most of
the oil & gas resources come from North Africa and the Middle East region which is a highly
unstable region due to political and cultural issues. The outbreak of the pandemic also had a
great impact on the prices of crude oil due to the shutdown of various industries and regional
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lockdown which have a great impact on the transportation sector. The above-mentioned reasons
are major factors that will hamper the development of the well testing services market growth.

The global well testing services market forecast is segmented based on service type, well type,
application, and region.

Based on service type, it is segmented into downhole well testing, surface well testing, reservoir
sampling, real-time well testing, and hydraulic fracturing method testing. Based on well type, the
market is segmented into horizontal wells and vertical wells. In addition, based on application,
the global well testing services market is segmented into onshore and offshore.

Region-wise, the market is studied across North America, Europe, Asia-Pacific, and LAMEA.
Presently, North America accounts for the largest well-testing services market share of the

market, followed by Asia-Pacific and Europe.
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- North America would exhibit a CAGR of 5.5% during 2022-2031.

- As per global well testing services market analysis, by service type, the real-time well testing
segment accounted for the largest share in 2021.

- By well type, horizontal well was the leading segment in 2021.

- By application, the onshore segment has the largest market share in 2021.
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Allied Market Research is a top provider of market intelligence that offers reports from leading
technology publishers. Our in-depth market assessments in our research reports take into
account significant technological advancements in the sector. In addition to other areas of
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expertise, AMR focuses on the analysis of high-tech systems and advanced production systems.
We have a team of experts who compile thorough research reports and actively advise leading
businesses to enhance their current procedures. Our experts have a wealth of knowledge on the
topics they cover. Also, they use a variety of tools and techniques when gathering and analyzing
data, including patented data sources.
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