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BROOKLYN, BROOKLYN, UNITED
STATES, February 7, 2024
/EINPresswire.com/ -- The latest report
by IMARC Group, titled “Contract
Lifecycle Management Software Market
Report by Deployment Model, CLM
Offerings, Enterprise Size, Industry, and
Region 2024-2032", offers a
comprehensive analysis of the

industry, which comprises insights on
the market. The global contract
lifecycle management software market
size reached US$ 2.1 Billion in 2023. Looking forward, IMARC Group expects the market to reach
US$ 5.2 Billion by 2032, exhibiting a growth rate (CAGR) of 10.1% during 2024-2032.
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Factors Affecting the Growth of the Contract Lifecycle Management Software Industry:

Increasing Regulatory Compliance Requirements:

One significant factor propelling the global CLM software market is the escalating regulatory
compliance demands faced by organizations across various industries. As governments and
regulatory bodies enact stringent rules and regulations, businesses are under immense pressure
to ensure that their contracts adhere to these standards. Failure to comply can result in legal and
financial consequences. This has led organizations to invest in CLM software solutions to
streamline their contract management processes and maintain compliance. CLM software offers
features such as automated contract tracking, document version control, and audit trails, which
help organizations manage contracts in accordance with regulatory requirements. Additionally, it
assists in generating reports and analytics, aiding in the monitoring and verification of


http://www.einpresswire.com
https://www.imarcgroup.com/contract-lifecycle-management-software-market

compliance.
Enhanced Contract Visibility and Collaboration:

Another driving force behind the growth of the CLM software market is the increasing need for
enhanced contract visibility and collaboration. In the globalized and interconnected business
environment today, organizations often engage in complex contracts with multiple stakeholders.
Manually managing these contracts can lead to inefficiencies, miscommunications, and costly
errors. CLM software addresses these challenges by providing a centralized platform for contract
creation, negotiation, and approval. It facilitates real-time collaboration among contract parties,
allowing them to access and edit contracts simultaneously. This level of transparency improves
communication, reduces the risk of errors, and expedites the contract lifecycle. Furthermore,
CLM software offers features such as, contract templates and clause libraries, making it easier
for organizations to create standardized agreements and ensure consistency in contracts across
the enterprise. This saves time and also reduces the chances of misunderstandings or disputes.

Cost Reduction and Efficiency Gains:

The third significant factor driving the global CLM software market is the pursuit of cost
reduction and efficiency gains. Manual contract management processes are time-consuming and
prone to errors, resulting in wasted resources and missed opportunities. Organizations are
increasingly turning to CLM software to optimize their contract management workflows. CLM
software automates various aspects of contract management, including contract creation,
negotiation, and renewal. It eliminates the need for manual data entry and paperwork, reducing
administrative overhead. By streamlining these processes, businesses can allocate resources
more efficiently and focus on strategic activities. Moreover, CLM software provides analytics and
reporting capabilities that offer insights into contract performance and vendor relationships.
This data-driven approach enables organizations to identify cost-saving opportunities, negotiate
better terms with suppliers, and make informed decisions regarding contract renewals and
terminations.

For an in-depth analysis, you can refer sample copy of the report:
https://www.imarcgroup.com/contract-lifecycle-management-software-market/requestsample

Global Contract Lifecycle Management Software Market Trends:

Contracts have become more intricate and sophisticated over time, especially in industries such
as, technology, healthcare, and finance. Managing complex contracts manually is prone to errors
and can be time-consuming. CLM software offers advanced features such as, Al-powered
contract analysis and risk assessment, making it easier for organizations to handle intricate
contract structures and negotiate favorable terms. Additionally, the shift toward remote work
and the need for seamless collaboration among distributed teams have further boosted the
adoption of CLM software. Cloud-based CLM solutions enable remote access to contracts and
facilitate collaboration among stakeholders regardless of their geographical locations. This has
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become especially important in the wake of the COVID-19 pandemic and the evolving work
dynamics it has introduced.

Contract Lifecycle Management Software Market Report Segmentation:
By Deployment Model:

Cloud-Based
On-Premises

Cloud-based dominates the market due to its scalability, flexibility, and cost-effectiveness, which
make it an attractive choice for organizations seeking to efficiently manage and access their
contract lifecycle management (CLM) software from anywhere with an internet connection.

By CLM Offerings:

Licensing and Subscription
Services

Licensing and subscription holds maximum number of shares as it reflects the widespread
adoption of subscription-based models for software and services, necessitating robust contract
management solutions to handle the complexities of recurring revenue contracts.

By Enterprise Size:

Large Enterprise
Small and Medium Enterprise

Large enterprise represents the largest segment due to their extensive operations and complex
contractual needs, which drive a higher demand for sophisticated contract lifecycle management
solutions to streamline processes and ensure compliance.

By Industry:

Automotive

Electrical and Electronics
Pharmaceutical

Retail and E-commerce
Manufacturing

BFSI

Others

Manufacturing dominates the market due to its extensive and diverse range of sub-sectors,


https://www.imarcgroup.com/south-korea-e-commerce-market

encompassing everything from automotive and electronics to pharmaceuticals and aerospace,
making it a pivotal driver of economic activity worldwide.

Regional Insights:

North America
Europe

Asia Pacific

Latin America

Middle East and Africa

North America's dominance in the contract lifecycle management software market is attributed
to its robust adoption of contract lifecycle management (CLM) software solutions driven by a
highly developed business landscape, stringent regulatory requirements, and a strong focus on
operational efficiency.

Competitors Landscape with Key Players:

Wolters Kluwer N.V.

IBM Corporation

Icertis, Inc.

SAP SE

BravoSolution SPA
Contracked BV

Contract Logix, LLC

Coupa Software Inc

EASY SOFTWARE AG

ESM Solutions Corporation
Great Minds Software, Inc.
Koch Industries, Inc.

lvalua Inc

Optimus BT

Oracle Corporation

Symfact AG

DocusSign, Inc

Newgen Software Technologies Limited
Zycus Infotech Private Limited
Corcentric LLC (Determine)

Note: If you need specific information that is not currently within the scope of the report, we will
provide it to you as a part of the customization.

View more reports:



United States Higher Education Market: https://www.imarcgroup.com/united-states-higher-
education-market

United States HIV Drugs Market: https://www.imarcgroup.com/united-states-hiv-drugs-market

United States Home Infusion Therapy Market: https://www.imarcgroup.com/united-states-home-
infusion-therapy-market

United States Hot Melt Adhesives Market: https://www.imarcgroup.com/united-states-hot-melt-
adhesives-market

United States Human Capital Management Market: https://www.imarcgroup.com/united-states-
human-capital-management-market

About Us

IMARC Group is a leading market research company that offers management strategy and
market research worldwide. We partner with clients in all sectors and regions to identify their
highest-value opportunities, address their most critical challenges, and transform their
businesses.

IMARC's information products include major market, scientific, economic and technological
developments for business leaders in pharmaceutical, industrial, and high technology
organizations. Market forecasts and industry analysis for biotechnology, advanced materials,
pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel processing
methods are at the top of the company’s expertise.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.


https://www.imarcgroup.com/united-states-higher-education-market
https://www.imarcgroup.com/united-states-higher-education-market
https://www.imarcgroup.com/united-states-hiv-drugs-market
https://www.imarcgroup.com/united-states-home-infusion-therapy-market
https://www.imarcgroup.com/united-states-home-infusion-therapy-market
https://www.imarcgroup.com/united-states-hot-melt-adhesives-market
https://www.imarcgroup.com/united-states-hot-melt-adhesives-market
https://www.imarcgroup.com/united-states-human-capital-management-market
https://www.imarcgroup.com/united-states-human-capital-management-market
http://www.einpresswire.com/contact_author/4495970
https://twitter.com/onlynickcarter1
https://www.linkedin.com/newsletters/7054677826557423616/
https://www.einpresswire.com/article/686800553
https://www.einpresswire.com/editorial-guidelines

