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Behind The Wheel: Minibus Market Booming
Worldwide with Latest Trend and Future
Scope by 2032

Urbanization and growth in tourism &
recreational activities drive the growth of
the global car minibus market.

MINIBUS MARKET

OPPORTUNITIES AND FORECAST,
2023-2032

PORTLAND, OR, US, February 7, 2024 £15.6 Billion 3083
/EINPresswire.com/ -- Allied Market Srouing ot 2 CAGR of 8.7%
Research published a report, titled, (02320521

“Minibus Market by Propulsion (IC
engine, Electric), End user (Schools,
Tourism, and Others) and Seating
Capacity (Less than 20 seats, and More
than 20 seats): Global Opportunity
Analysis and Industry Forecast, 2023-2032". According to the report, The global minibus market
size was valued at $9.9 billion in 2022, and is projected to reach $15.6 billion by 2032, growing at
a CAGR of 4.7% from 2023 to 2032.

Minibus Market
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The minibus market is estimated to continue to grow at a moderate growth rate due to
urbanization, and increase in tourism and recreational activities. Government regulations,
including advancement in safety features in minibuses, are likely to have an impact on the future
of the industry. While the market offers significant opportunities, it faces challenges, including
license restrictions and competition from faster modes of public transport. The market's growth
prospects are closely tied to industry-specific demands, economic stability, and technological
advancements.

Prime determinants of growth

The global minibus market has experienced significant growth and transformation, driven by
urbanization, and growth in tourism and recreational activities. However, license restrictions and
competition from faster modes of public transport restricts the market growth. Moreover,
advancement in safety features, and government regulations presents new opportunities in the
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Minibuses are practical, adaptable, and suitable for a range of urban and rural environments.
Minibuses are an essential means of tackling traffic problems and offering effective public transit
in metropolitan areas. It provides people with an adaptable and convenient way to commute
since minibuses are ideal for traveling through crowded metropolitan areas and small municipal
streets. Minibuses are lifelines in isolated or rural locations, bringing communities together with
necessary facilities and services. It offers transportation option for people living in rural as well
as remote areas to get to healthcare facilities, educational institutions, and shopping centers.

By end user, the tourism segment held the highest market share in 2022 and is estimated to
maintain its leadership status throughout the forecast period 2023 to 2032, owing to the tourism
industry as they offer travelers flexible, convenient, and customized transportation choices,
enabling them to discover and take in the beauty of rural areas and local landmarks while
enhancing entire trip experience.
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By region, Asia-Pacific held the highest market share in terms of revenue in 2022 and is
estimated to maintain its leadership status throughout the forecast period. This segment is
projected to manifest the highest CAGR of 6.0% from 2023 to 2032, as minibuses play a
significant role in providing mobility, particularly in urban areas, villages, and cities. It is one of
the diverse modes of transport that coexist to meet the different region's transportation needs.
These modes include mass transit options such as trains, trams, Bus Rapid Transit, and ordinary
buses, as well as private modes such as cars, motorcycles, bicycles, and e-bikes. Minibuses are
essential for people living in highly populated metropolitan areas, serving as a means of
transport for urban mobility needs.
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By Propulsion, the electric segment is anticipated to exhibit significant growth in the minibus
market in the near future.

By End Users, the others segment is anticipated to exhibit significant growth in the near future.

By Seating Capacity, the more than 20 seats segment is anticipated to exhibit significant growth
in the near future.

By Region, Asia-Pacific is anticipated to register the highest CAGR during the forecast period.
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Two-Wheeler I\/Iarket https://www.prnewswire. com/news releases/two-wheeler-market-to-

302000089.html#:~:text=Two%2DWheeler%o20Market%20to%20Reach,6.4%25%20CAGR%3A%20
Allied%20Market%20Research

Electric Bikes Market - https://www.prnewswire.com/news-releases/electric-bikes-market-to-
garner-118-65-bn-globally-by-2030-at-10-5-cagr-allied-market-research-301252723.html

Used Bike Market - https://www. anewswwe com/news-releases/used-bikes-market-to-reach-66-
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