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Smart Seat Belt Technology Market Trends to
Witness Astonishing Growth With projected to
reach $36.8 billion by 2031

Increase in consumer awareness toward

GUtomOtlve Safety and rlse In number Of Smart seat belt technology market is expected
to reach in 2031

road accidents drive the growth of the MARKET

smart seat belt technology market. CFEORTUMNITIES AND FORECAST, ZO2L ] Grovwing ot o (2022203

PORTLAND, OR, US, February 7, 2024

/EINPresswire.com/ -- According to the
report published by Allied Market
Research, the global Smart Seat Belt
Technology Market was estimated at
$19.3 billion in 2021 and is expected to
hit $36.8 billion by 2031, registering a
CAGR of 6.5% from 2022 to 2031. The Smart Seat Belt Technology Market

report provides a detailed analysis of

the top investment pockets, top

winning strategies, drivers & opportunities, market size & estimations, competitive landscape,
and evolving market trends. The market study is a helpful source of information for the
frontrunners, new entrants, investors, and shareholders in crafting strategies for the future and
heightening their position in the market. The report is exclusively meant to help the readers with
a comprehensive valuation of industry analysis and trends.
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The smart seat belt technology utilizes a motor that retracts seat belt webbing in critical
situations before a crash occurs. It can be triggered by sensors, such as radar, which provides the
relative speed and distance to the vehicles ahead. The smart seat belt technology uses braking
and stability control sensor information to sense a potential accident. It reacts by securing the
driver and passenger seat belts by removing seat belt slack so the occupant's position on the
seat is improved in advance of an impending crash.

The global smart seat belt technology market is analyzed across type, sales channel, vehicle type,
propulsion, and region. The report takes in an exhaustive analysis of segments and their sub-
segments with the help of tabular and graphical representation. Investors and market players
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can benefit from the breakdown and devise stratagems based on the highest revenue-
generating and fastest-growing segments stated in the report.
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The key players that operate in this smart seat belt technology market are Autoliv Inc., Ashimori
Industry Co., Ltd, BYD Company Ltd., Continental AG, DENSO Corporation, Far Europe Inc., GWR
Safety Systems, Hyundai Mobis, ITW Safety, JOYSON, TOKAIRIKA, CO, LTD., Yanfeng, and ZF
Friedrichshafen AG
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Based on vehicle type, the passenger vehicles segment held nearly three-fifths of the total
market revenue in 2021, and is expected to dominate by 2031. The heavy commercial vehicles
segment, simultaneously, would cite the fastest CAGR of 7.3% throughout the forecast period.
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The smart seat belt technology market is segmented on the basis of type, sales channel, vehicle
type, propulsion, and region. By type, it is divided into active buckle lifter, active seat belt,
intelligent ignition system, and attention retention system (ARS). On the basis of sales channel, it
is segmented into original equipment manufacturer, and aftermarket. By vehicle type, it is
divided into passenger vehicles, light commercial vehicles, and heavy commercial vehicles. By
propulsion, the market is divided into ICE, electric & hybrid, and alternate fuel vehicle. By region,
the market is analyzed across North America, Europe, Asia-Pacific, and LAMEA.

Based on region, the market across Europe generated around one-third of the total market
revenue in 2021, and is anticipated to retain the lion’s share by 2031. The same region would
also showcase the fastest CAGR of 7.4% during the forecast period. The other regions studied in
the report include North America, LAMEA, and Asia-Pacific.
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Europe is expected to dominate the market in terms of revenue, followed by North America,
Asia-Pacific and LAMEA. The increasing demand for vehicles with advanced safety application is
driving the growth of smart seat belt technology market in the region.
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By type, the attention retention system (ARS) segment is expected to register a significant growth
during the forecast period.
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By sales channel, the aftermarket segment is projected to lead the global smart seat belt
technology market.

By vehicle type, the heavy commercial vehicles segment is projected to lead the global smart
seat belt technology market.

By propulsion, the electric & hybrid segment is projected to lead the global smart seat belt
technology market.

Region-wise, Europe is anticipated to register the highest CAGR during the forecast period.
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Digital Shipyard Market -https://www.alliedmarketresearch.com/digital-shipyard-market-A09171

Gear Bicycle Market - https://www.alliedmarketresearch.com/gear-bicycle-market-A12256

Automotive Acoustic Material Market - https://www.alliedmarketresearch.com/automotive-
acoustic-material-market-A08447
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This press release can be viewed online at: https://www.einpresswire.com/article/686834899
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try to be careful about weeding out false and misleading content. As a user, if you see something
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