ﬁPREsswiRE

Vinyl Flooring Market Size is Expected to
Reach $34.15 Bn by 2030, Growing at a CAGR
of 5.15% 2023 to 2030

Vinyl Flooring Market Size, Share, Industry
Trends, Growth, and Opportunities

Analysis by 2030. ¥
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that is made of synthetic materials

such as polyvinyl chloride (PVC),

plasticizers, and additives. Vinyl

flooring can mimic the appearance of

natural materials such as wood, stone,  Vinyl Flooring Market

and ceramic tiles, offering a wide range

of design options and aesthetic appeal.

Vinyl flooring is also durable, easy to maintain, and resistant to moisture, stains, and wear. Vinyl

flooring is commonly used in residential, commercial, and industrial settings, such as homes,
offices, hotels, hospitals, schools, and factories.

According to Vantage Market Research, The Global Vinyl
“ Flooring Market is expected to reach a value of USD 22.85
Billion in 2022. The Vinyl Flooring Market is projected to
showcase a CAGR of 5.15% from 2023 to 2030 and is
estimated to be valued at USD 34.15 Billion by 2030. The
growth of the market is driven by the increasing demand
for cost-effective, versatile, and stylish flooring solutions in
the construction industry. The rising popularity of luxury
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vinyl tiles (LVTs), which offer high-quality and realistic designs, is also a key factor contributing to
the market expansion. Moreover, the growing awareness and preference for eco-friendly and
sustainable vinyl flooring products, such as bio-based and recycled vinyl, are expected to create
new opportunities for the market in the future.
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Download Sample Reports Here @ https://www.vantagemarketresearch.com/vinyl-flooring-
market-0880/request-sample

Market Dynamics:

The supply of raw materials, such as PVC resin, plasticizers, stabilizers, and fillers, is affected by
the fluctuations in the prices, availability, and quality of these materials. The vinyl flooring
industry relies on the petrochemical industry for the production of PVC resin, which is the main
component of vinyl flooring. The volatility in the oil and gas prices, the geopolitical tensions, and
the environmental concerns can impact the supply and cost of PVC resin.

The demand for vinyl flooring is influenced by the consumer preferences and trends, which vary
across different regions, segments, and end-users. The consumers are looking for vinyl flooring
products that are affordable, durable, attractive, and easy to maintain. The consumers are also
becoming more conscious of the environmental and health impacts of vinyl flooring, and are
opting for products that are eco-friendly, low-emitting, and antimicrobial. The consumers are
also influenced by the social media, online reviews, and word-of-mouth recommendations.

The competitive landscape of the vinyl flooring market is characterized by the presence of
several local and global players, who compete on the basis of product quality, price, design,
innovation, and customer service. The key players in the vinyl flooring market include Tarkett,
Mohawk Industries, Armstrong Flooring, Shaw Industries, Mannington Mills, Gerflor, Forbo,
Beaulieu International Group, LG Hausys, and Interface. These players are adopting various
strategies, such as mergers and acquisitions, partnerships, product launches, expansions, and
investments, to gain a competitive edge and increase their market share.

The government policies and regulations play a vital role in the vinyl flooring market, as they
affect the production, distribution, consumption, and disposal of vinyl flooring products. The
government agencies, such as the Environmental Protection Agency (EPA), the Occupational
Safety and Health Administration (OSHA), and the Consumer Product Safety Commission (CPSC),
regulate the vinyl flooring industry in terms of the emission standards, safety requirements,
labeling guidelines, and recycling programs. The government also provides incentives and
subsidies for the promotion of green and sustainable flooring solutions.

Top Companies in Global Vinyl Flooring Market:

* Tarkett SA

+ IVC Group

« Burke

*+ Harlequin

* Mohawk Industries
* Armstrong Flooring
* Moduleo

+ Fatra

* Allura

+ PARADOR GMBH
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To Get a Customised List of Companies Please Click Here @
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Global Vinyl Flooring Market Segmentation

By Product

* Vinyl Sheets

* Vinyl Tiles

* Luxury Vinyl Tiles

By Application
* Residential
« Commercial

Top Trends:

The emergence of luxury vinyl tiles (LVT), which are high-end vinyl flooring products that offer
realistic and sophisticated designs, textures, and finishes. LVT can replicate the look and feel of
natural materials, such as wood, stone, ceramic, and marble, with high accuracy and durability.
LVT also offers various installation options, such as glue-down, click-lock, and loose lay, which
make it easy and convenient to install. LVT is gaining popularity among the residential and
commercial consumers, who are looking for premium and versatile flooring solutions.

The development of rigid core vinyl flooring (RCV), which is a type of vinyl flooring that has a rigid
and dense core layer, made from composite materials, such as stone plastic composite (SPC) or
wood plastic composite (WPC). RCV is more stable, rigid, and resistant to dents, scratches, and
moisture than traditional vinyl flooring. RCV also offers better sound absorption and thermal
insulation than other types of vinyl flooring. RCV is suitable for high-traffic and high-moisture
areas, such as basements, bathrooms, and kitchens.

The innovation of loose lay vinyl flooring (LLV), which is a type of vinyl flooring that does not
require any adhesive, nails, or click system to install. LLV has a special backing layer, made from
rubber or fiberglass, that creates friction and grip with the subfloor. LLV can be easily laid over
any existing floor, without any preparation or leveling. LLV is ideal for temporary and DIY flooring
projects, as it can be easily removed and replaced. LLV also offers a variety of designs, colors,
and patterns to choose from.

Buy this Premium Research Report at a Special Price Against the List Price @
https://www.vantagemarketresearch.com/buy-now/vinyl-flooring-market-0880/0

Recent Development:

* November 2023: Shaw Industries, a leading flooring manufacturer, announced a partnership
with ReForm Flooring Solutions, a recycling company, to develop a closed-loop vinyl flooring
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recycling program. This initiative aims to address sustainability concerns in the industry.

+ December 2023: Mohawk Industries, another major player, launched its "Mohawk ReFloors"
program, offering responsible end-of-life solutions for vinyl flooring. This includes take-back and
recycling options for consumers and businesses.

+ January 2024: Tarkett, a European flooring company, unveiled its "Nature's Carpet" collection,
featuring bio-based materials like recycled wood and cork. This reflects the growing trend
towards sustainable flooring solutions.

+ February 2024: Armstrong Flooring introduced its "Diamond 100" luxury vinyl tile (LVT)
collection, boasting enhanced scratch resistance and durability. This caters to the demand for
high-performance flooring products.

Top Report Findings:

* The global vinyl flooring market size was valued at USD 22.85 billion in 2022 and is expected to
reach USD 34.15 billion by 2030, growing at a CAGR of 5.15% during the forecast By 2030.

+ The residential segment accounted for the largest share of the vinyl flooring market in 2020,
owing to the rising demand for affordable and attractive flooring solutions in the housing sector.
The residential segment is also expected to witness the fastest growth during the forecast
period, due to the increasing urbanization, disposable income, and home improvement
activities.

* The luxury vinyl tiles (LVT) product segment dominated the vinyl flooring market in 2020, due
to its superior features, such as realistic design, durability, water-resistance, and easy
installation. The LVT segment is also projected to register the highest CAGR during the forecast
period, as it offers a wide range of options and customization for the consumers.

+ Asia Pacific was the largest regional market for vinyl flooring in 2022, due to the rapid
economic growth, population expansion, and infrastructure development in the region. Asia
Pacific is also anticipated to be the fastest-growing regional market during the forecast period, as
the demand for vinyl flooring is increasing in the emerging countries, such as China, India, and
Indonesia.

Get Access to Vinyl Flooring Industry Real-Time Data @
https://www.vantagemarketresearch.com/vantage-point

Challenges:

the vinyl flooring market faces its share of challenges. One major hurdle is the negative
perception associated with traditional vinyl, which is often viewed as cheap and lacking in
aesthetics. Educating consumers about the advancements in design and technology is crucial to
overcome this perception.

Furthermore, stringent environmental regulations pose another challenge. Manufacturers need
to continuously innovate and adopt sustainable practices to comply with these regulations and
maintain their market competitiveness. Additionally, fluctuating raw material prices can impact
production costs and create uncertainties for market players.


https://www.vantagemarketresearch.com/vantage-point

Opportunities:

While challenges exist, the vinyl flooring market also presents exciting opportunities. The
expanding global population, coupled with rising urbanization, opens doors for increased
demand in both developed and emerging markets.

The growing popularity of online retail channels presents another opportunity for market
expansion. By leveraging e-commerce platforms, manufacturers can reach a wider audience and
offer convenient purchasing options to consumers.

Furthermore, the increasing focus on personalization and customization within the home
interiors sector creates a fertile ground for innovative vinyl flooring solutions. Manufacturers can
capitalize on this trend by offering unique designs, textures, and finishes that cater to individual
preferences.

Read Full Research Report with TOC @ https://www.vantagemarketresearch.com/industry-
report/vinyl-flooring-market-0880

Key Questions Answered in the Report:

« What is the current market size of the vinyl flooring industry?

* Who are the leading players in the market, and what are their market shares?

+ What are the key factors driving the demand for vinyl flooring?

* How are technological advancements influencing product development?

+ What are the emerging trends shaping the future of the vinyl flooring market?

+ What are the regulatory challenges faced by market players?

+ What strategies are adopted by companies to gain a competitive edge?

+ What are the growth prospects of the vinyl flooring market in the forecast period?

Regional Analysis:

The Asia Pacific region is poised to be the frontrunner in the global vinyl flooring market. Rapid
urbanization, rising disposable incomes, and increasing investments in residential and
commercial construction are fueling the demand for affordable and durable flooring solutions.
Additionally, the growing awareness of design aesthetics and the influence of Western trends are
driving the popularity of LVTs and other premium vinyl flooring options.

China, India, and Southeast Asian countries like Vietham and Indonesia are expected to be key
growth markets. China, in particular, is witnessing a significant rise in demand for vinyl flooring
in both residential and commercial sectors. This is driven by factors such as government
infrastructure projects, increasing homeownership rates, and a growing preference for modern
and stylish interiors.
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