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The rising global affluence, particularly in
emerging markets, has expanded the
consumer base for luxury goods,
including champagne.
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BROOKLYN, NY, USA, February 8, 2024
/EINPresswire.com/ -- IMARC Group, a
leading market research company, has
recently releases report titled
“Champagne Market: Global Industry
Trends, Share, Size, Growth,
Opportunity and Forecast 2024-2032."
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Champagne Market Size 2024-32

offers a detailed analysis of the market
drivers, segmentation, growth opportunities, trends and competitive landscape to understand
the current and future market scenarios.

How Big is the Champagne Market?

The global champagne market size reached US$ 6.3 Billion in 2023. Looking forward, IMARC
Group expects the market to reach US$ 7.9 Billion by 2032, exhibiting a growth rate (CAGR) of
2.4% during 2024-2032.
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Factors Affecting the Growth of the Champagne Industry:
Rising Disposable Income:

One of the primary factors influencing the growth of the champagne market is the increase in
disposable income among consumers globally. As economic conditions improve and middle-
class populations expand, particularly in emerging markets, individuals have more financial
flexibility to spend on luxury goods, including champagne. This trend is especially notable in
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countries with growing economies, where the aspirational middle class seeks symbols of status
and luxury to reflect their newfound economic status. The willingness to spend on premium
products is not just confined to the wealthy; it extends to a broader audience that views
champagne as a desirable symbol of celebration and success. Consequently, champagne
producers are tapping into this demographic by offering a range of products that cater to
various price points, thereby making champagne more accessible to a wider audience.

Globalization of Taste and Culture:

The globalization of taste and culture has significantly contributed to the growth of the
champagne market. With the world becoming increasingly interconnected through travel, media,
and the internet, people are more exposed than ever to different cultures and lifestyles. This
exposure has led to a global appreciation for champagne, which is often associated with luxury,
celebration, and sophistication. As consumers around the world become more knowledgeable
about various champagne brands and the nuances of their production, there is a growing
demand for authentic and high-quality champagne. This trend is further bolstered by the
influence of social media, where champagne is frequently featured as an emblem of luxury and
exclusivity, driving interest and demand among a global audience.

Innovation and Diversification:

Innovation and diversification within the champagne industry play a crucial role in driving market
growth. Champagne producers are continually exploring new methods and techniques to
enhance the quality of their products, while also expanding their offerings to appeal to a broader
range of tastes and preferences. This includes the development of new champagne varieties,
such as rosé and vintage champagnes, as well as limited-edition releases that generate
excitement and attract connoisseurs. Additionally, the industry is seeing a trend towards
sustainability, with more producers adopting environmentally friendly practices in their
vineyards and production processes. This not only appeals to environmentally conscious
consumers but also helps to ensure the long-term viability of the champagne industry. Through
innovation and diversification, champagne producers are able to keep the market dynamic and
appealing to a wide array of consumers.

Champagne Market Report Segmentation:

Breakup by Product:

Prestige Cuvée
Blanc De Noirs
Blanc De Blancs

* Rosé Champagne
* Others



Blanc de Blancs represented the largest segment due to its popularity and preference for its
refined taste and exclusivity among champagne enthusiasts.

Breakup by Price:
+ Economy
+ Mid-Range

* Luxury

Economy represented the largest segment as it appeals to a broader consumer base seeking
quality champagne experiences at accessible price points.

Breakup by Distribution Channel:
+ Supermarket and Hypermarket
* Specialty Stores

* Online Stores

Supermarket and Hypermarket represented the largest segment because of their wide reach
and convenience for consumers to access a variety of champagne brands.

Breakup by Region:

North America (United States, Canada)

Asia Pacific (China, Japan, India, South Korea, Australia, Indonesia, Others)
Europe (Germany, France, United Kingdom, Italy, Spain, Russia, Others)

« Latin America (Brazil, Mexico, Others)

Middle East and Africa (United Arab Emirates, Saudi Arabia, Qatar, Iran, Others)

Europe emerged as the largest market due to its deep-rooted champagne culture and
production, particularly in France, making it a key consumer and producer region.

Global Champagne Market Trends:

The rising global affluence, particularly in emerging markets, has expanded the consumer base
for luxury goods, including champagne. As disposable incomes increase, more individuals are
willing to spend on premium beverages for celebrations and special occasions. The global trend
towards premiumization in the beverage industry has seen consumers opting for higher quality
and authenticity, positioning champagne as a preferred choice for its heritage and
craftsmanship. Innovative marketing strategies and product diversification, such as limited-
edition releases and unique flavor profiles, have broadened champagne's appeal beyond
traditional markets, attracting younger consumers and expanding its occasions for
consumption.



Leading Companies Operating in the Global Champagne Industry:
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* Taittinger

* Vranken - Pommery Monopole SA

Ask An Analyst: https://www.imarcgroup.com/request?type=report&id=4287&flag=C

If you require any specific information that is not covered currently within the scope of the
report, we will provide the same as a part of the customization.

About Us

IMARC Group is a leading market research company that offers management strategy and
market research worldwide. We partner with clients in all sectors and regions to identify their
highest-value opportunities, address their most critical challenges, and transform their
businesses.

IMARC Group's information products include major market, scientific, economic and
technological developments for business leaders in pharmaceutical, industrial, and high
technology organizations. Market forecasts and industry analysis for biotechnology, advanced
materials, pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel
processing methods are at the top of the company’s expertise.

Elena Anderson

IMARC Services Private Limited
++1631-791-1145
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This press release can be viewed online at: https://www.einpresswire.com/article/687094002

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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