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The internet of things (IoT) market is

expected to reach US$ 3,174.2 Billion by

2032, exhibiting a growth rate (CAGR) of

15.21% during 2024-2032.

ST. BROOKLYN, NY, USA, February 8,

2024 /EINPresswire.com/ -- IMARC

Group, a leading market research

company, has recently releases report

titled “Internet of Things (IoT) Market:

Global Industry Trends, Share, Size,

Growth, Opportunity and Forecast

2024-2032,” The study provides a

detailed analysis of the industry,

including the global internet of things

(IoT) market size, share, trends, and growth forecast. The report also includes competitor and

regional analysis and highlights the latest advancements in the market.

Report Highlights:

How big is the internet of things (IoT) market?

The global internet of things (IoT) market size reached US$ 887.6 Billion in 2023. Looking

forward, IMARC Group expects the market to reach US$ 3,174.2 Billion by 2032, exhibiting a

growth rate (CAGR) of 15.21% during 2024-2032.

Internet of Things (IoT) Overview?

The term “Internet of Things (IoT)” denotes a network of interconnected physical devices that

communicate and share data via the Internet. These devices encompass a wide array of

everyday objects, including smartphones, household appliances, automobiles, industrial

machinery, and more. They are equipped with sensors, software, and various technologies. IoT

enables these devices to gather and analyze data, make independent decisions, and carry out
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actions without human intervention. The primary objective of IoT is to create a more intelligent

and efficient world by merging the digital and physical realms. The applications of IoT are

extensive, spanning from intelligent homes and healthcare monitoring to industrial automation

and urban planning. This technology is fundamentally reshaping how we live, work, and interact

with our environment.
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market/requestsample

What are the growth prospects and trends in the internet of things (IoT) industry?

The global market is experiencing significant growth driven by several key factors. Firstly, there is

a growing interest among consumers in smart homes, wearable technology, and interconnected

devices. Secondly, the expansion of internet accessibility, along with the deployment of advanced

networks such as 5G, has greatly improved the capabilities of IoT devices to communicate

seamlessly. This growth is further propelled by ongoing innovations in sensor technology, data

analytics, cloud computing, and connectivity. Furthermore, IoT plays a crucial role in Industry 4.0,

enabling automation, enhancing efficiency, and providing real-time monitoring in manufacturing

and supply chain management. This contribution is a major driver of market expansion.

Additionally, government support through regulations, funding initiatives, and the development

of smart city projects is creating a favorable environment for IoT growth. Moreover, there is an

increasing awareness and education about the benefits and applications of IoT, which is leading

to broader acceptance and adoption of this technology. This overall trend is generating a positive

outlook for the global market.

What is included in market segmentation?

The report has segmented the market into the following categories:

Breakup by Component:

•  Hardware

•  Software

•  Services

•  Connectivity

Breakup by Application:

•  Smart Home

•  Smart Wearables

•  Smart Cities

•  Smart Grid

•  IoT Industrial Internet
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•  IoT Connected Cars

•  IoT Connected Healthcare

•  Others

Breakup by Vertical:

•  Healthcare

•  Energy

•  Public and Services

•  Transportation

•  Retail

•  Individuals

•  Others

Market Breakup by Region:

•  North America (United States, Canada)

•  Asia Pacific (China, Japan, India, South Korea, Australia, Indonesia, Others)

•  Europe (Germany, France, United Kingdom, Italy, Spain, Russia, Others)

•  Latin America (Brazil, Mexico, Others)

•  Middle East and Africa
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Who are the key players operating in the industry?

The report covers the major market players including:

•  Amazon Web Services, Inc. (Amazon.com, Inc.)

•  Cisco Systems, Inc

•  General Electric Company

•  IBM Corporation

•  Intel Corporation

•  Microsoft Corporation

•  Oracle Corporation

•  PTC Inc

•  SAP SE

•  Siemens AG

If you require any specific information that is not covered currently within the scope of the

report, we will provide the same as a part of the customization.
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About Us:

IMARC Group is a leading market research company that offers management strategy and

market research worldwide. We partner with clients in all sectors and regions to identify their

highest-value opportunities, address their most critical challenges, and transform their

businesses.

IMARC’s information products include major market, scientific, economic and technological

developments for business leaders in pharmaceutical, industrial, and high technology

organizations. Market forecasts and industry analysis for biotechnology, advanced materials,

pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel processing

methods are at the top of the company’s expertise.

Our offerings include comprehensive market intelligence in the form of research reports,

production cost reports, feasibility studies, and consulting services. Our team, which includes

experienced researchers and analysts from various industries, is dedicated to providing high-

quality data and insights to our clientele, ranging from small and medium businesses to Fortune

1000 corporations.
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