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HVAC Pump Market to Grow at a CAGR of 5.7%
and Expected to Reach $55.5 billion by 2031

HVAC pump market size was valued at

$31.6 billion in 2021, and is projected to e T
reach $55.5 billion by 2031, growing at a SrronTomiTies anm
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Opportunity Analysis and Industry Forecast, 2021-2031." According to the report, the global
HVAC pump industry generated $31.6 billion in 2021, and is expected to generate $55.5 billion by
2031, witnessing a CAGR of 5.7% from 2022 to 2031.

Hvac pump market is expected to
reach $55.5 Billion in 2031

Drivers and Opportunities

Increase in use of HVAC systems in manufacturing plants, hospitals, offices, central
heating/chiller plants, sports complexes, buildings, schools, and data centers along with rapid
industrialization drive the global HVAC pump market. Moreover, technological advancements
and increase in investments in industrial and commercial construction activities such as
hospitals and food & beverages factories present new opportunities in the coming years.
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Covid-19 Scenario

Manufacturing facilities of HVAC pump hindered completely or partially due to lockdown
restrictions, shortage of raw materials, and disruptions in supply chain. This impacted the
revenue of the market.

In addition, the demand from residential, commercial, and industrial end users declined
considerably due to stoppage of daily operations in these sectors. Sports events were banned
during the pandemic. This declined the demand from sports complexes as well.
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New construction projects were postponed due to economic uncertainty. This, in turn, affected
the demand. However, the demand is expected to rise steadily post-pandemic.

The multi-stage segment to maintain its leadership status during the forecast period

Based on product type, the multi-stage segment accounted for the highest market share in 2021,
contributing to nearly three-fifths of the global HVAC pump market, and is expected to maintain
its leadership status during the forecast period. Moreover, this segment is expected to witness
the highest CAGR of 6.3% from 2022 to 2031. This is due to increase in utilization in general
industrial services such as oil and gas, pulp and paper, power generation, food and beverage,
chemicals and petrochemicals, pharmaceuticals, and others. The report also analyzes the single
stage segment.
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The commercial segment to maintain its lead position during the forecast period

Based on end user, the commercial segment held the highest market share in 2021, accounting
for more than one-third of the global HVAC pump market, and is expected to maintain its lead
position during the forecast period. Moreover, this segment is projected to manifest the fastest
CAGR of 6.6% from 2022 to 2031. This is attributed to utilization in schools, banks, shopping
malls, and hotels along with radiant flooring systems that heat a building with hot air (forced air)
or heated fluid. The research also analyzes the segment including industrial and residential.

Asia-Pacific to maintain its dominance in terms of revenue by 2031

Based on region, Asia-Pacific contributed to the highest market share in terms of revenue in
2021, accounting for nearly half of the global HVAC pump market, and is expected to maintain its
dominance in terms of revenue by 2031. Moreover, this segment is projected to manifest the
fastest CAGR of 6.4% during the forecast period. This is owing to the presence of high population
base and increased the use for HVAC controls in residential, commercial, and industrial buildings
in the region. The research also analyzes regions including North America, Europe, and LAMEA.

Leading Market Players

Bard Manufacturing Company Inc., KSB SE & Co, Kirloskar Brothers Limited, AURORA GmbH &
Co. KG, Armstrong Air, WILO SE CNP Pumps India Pvt. Ltd, Torishima Pump Mfg. Co., Ltd.,
Patterson Pump Company, C.R.l. Pumps Private Limited, Pentair Plc.

Avenue is a user-based library of global market report database, provides comprehensive
reports pertaining to the world's largest emerging markets. It further offers e-access to all the
available industry reports just in a jiffy. By offering core business insights on the varied
industries, economies, and end users worldwide, Avenue ensures that the registered members
get an easy as well as single gateway to their all-inclusive requirements.
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About us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, DE. Allied Market Research provides global enterprises
as well as medium and small businesses with unmatched quality of "Market Research Reports"
and "Business Intelligence Solutions." AMR has a targeted view to provide business insights and
consulting to assist its clients to make strategic business decisions and achieve sustainable
growth in their respective market domain.
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