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Solar Charger Market Size, Share,

Competitive Landscape, and Trend
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Global Opportunity Analysis and Industry Forecast, 2023-2032. 

The solar charger market was valued at $575 million in 2022 and is estimated to reach $1,849

million by 2032, growing at a CAGR of 12.5% from 2023 to 2032.

A rise in demand for

sustainable products and a

decrease in solar panel

prices are the upcoming

trends of the Solar Charger

Market in the world.”
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Solar chargers are devices that use the sun's energy to

produce electricity to ensure electronics may be charged.

These chargers transform sunlight into electrical energy

and store it in batteries or use it to directly charge

electronics. They are typically fitted with photovoltaic

panels. They provide a renewable and off-grid power source, which makes them suitable for

travel and outdoor activities.

Solar chargers may be customized to meet various demands by varying size, capacity, and

features. Common features include lightweight design, device compatibility, and occasionally

integrated USB connections or power banks for energy storage. Solar chargers may be utilized to

power small electronics such as cameras, tablets, smartphones, and other devices. Solar charger
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market report explains that these chargers offer a sustainable energy option in situations when

conventional power sources are either unreliable or not feasible. 

The advancement of solar technology drives the growth of the solar charger market size. Solar

chargers have evolved from specialist products to dependable, mass-market accessories due to

ongoing advancements in photovoltaic cells, energy storage, charging circuitry, and overall

design. According to a report by MIT Technology Review, perovskite tandem solar cells are a

special breed of next-generation solar technology that layers traditional silicon with materials

that share a unique crystal structure. These cells can utilize more of the solar spectrum,

producing more electricity per cell, and have already exceeded 33% efficiency in the lab. 

The development of photovoltaic (PV) cell technology is a key component in the advancement of

the solar charger. PV cells, which transform sunlight into electrical energy, are essential parts of

solar chargers. Researchers have worked extensively over the years to improve these cells'

efficiency so that more sunlight may be turned into useful power. Conversion rates have greatly

increased due to material advancements including the use of multi-junction and thin-film solar

cells, enabling solar chargers to produce more electricity even under less-than-optimal lighting

circumstances. These increases in efficiency result in faster and more reliable charging, which

reduces consumer concerns and increases the marketability of solar chargers leading to a rise in

the solar charger market share.  

Furthermore, advancements in charging circuitry have been crucial in raising solar chargers'

overall efficiency. Smart charge controllers and power management systems ensure effective

energy conversion and distribution to prevent overcharging and optimize charging times. These

innovative techniques prolong the life of the solar charger and the linked devices in addition to

improving user experience through a smooth and effective charging procedure. Solar chargers

have grown more flexible and accommodating to a wide range of user requirements as

developments in charging circuitry persist.  

Get a Customized Research Report @ https://www.alliedmarketresearch.com/request-for-

customization/A64817

Solar charger market analysis shows that these chargers have become lighter and more portable

due to the technology's miniaturization. Solar chargers with folding and portable designs have

become increasingly popular for customers who are constantly on the go. The modern

consumer's need for flexible and portable charging methods is in line with this portability

problem. The way solar chargers have evolved in terms of form and design demonstrates how

solar technology may be applied to a wide range of situations, from urban daily living to outdoor

adventures. Thus, advancements in technology are expected to drive the demand for the solar

charger industry. 

Development and widespread use of solar chargers are significantly hampered by the

intermittent nature of solar energy. inconsistency of the sun owing to several factors such as
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weather, time of day, and location presents natural problems for solar chargers, which depend

on sunlight to generate electricity. The intermittent nature of solar chargers limits their capacity

to operate consistently and dependably, thus affecting their suitability as the major or only

power source for electronic devices.  

The unpredictable nature of electricity generation is one of the main problems caused by solar

energy's intermittent nature. As solar chargers rely primarily on sunlight to function, any type of

obstacle, such as clouds or shade, can drastically lower their effectiveness. It is difficult for

consumers to rely entirely on solar chargers owing to this unpredictability, especially in areas

with little sunlight or during bad weather.  

The intermittent character of solar energy is exacerbated by the daily and seasonal variations in

sunlight. As the sun does not always shine during the day, solar chargers may operate less

efficiently in the early morning, late afternoon, and at night. For consumers that depend on a

steady and dependable power source, this variability in power generation may pose a serious

challenge, particularly during times of peak energy consumption. Thus, the intermittent nature

of solar energy restrains the solar charger market growth during the forecast period. 

Solar charger market trends such as a decrease in solar panel costs presented an excellent

growth opportunity for the solar charger market, transforming the landscape of renewable

energy solutions. The relatively high cost of solar panels was one of the main barriers to the

broad use of solar technologies, particularly solar chargers. While the cost of solar panels has

decreased due to improved manufacturing techniques, economies of scale, and increased

competition, the market for solar chargers has grown significantly. According to a report by the

International Renewable Energy Agency (IRENA), the cost of solar photovoltaic (PV) modules has

been declining rapidly over the past decade. The average cost of solar PV modules fell by 89%

between 2010 and 2022, from $4.6 per watt to $0.5 per watt. 

Solar charger market research shows that the advances in technology have led to a decrease in

the cost of solar panels. The efficiency of solar cells significantly increased over time, which

enables producers to create more electricity using fewer components. Furthermore,

advancements in production methods and materials have improved the solar panel

manufacturing process's affordability and scalability. The cost per watt of solar power output

significantly decreased as production costs decreased and solar panel efficiency increased,

making solar chargers more accessible and affordable for a wider range of consumers.  

Enquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/A64817

The increased level of competition in the solar business has encouraged innovation and cost-

cutting strategies. The solar charger market outlook demonstrates that a competitive climate

that promotes improvements in efficiency and the adoption of affordable technology has been

brought about by the growth of solar panel manufacturers, including both long-standing

businesses and recent startups. Solar charger producers may get components at more favorable
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pricing and pass on the cost savings to consumers, due to the competitive landscape that has

expedited the fall in solar panel costs. Thus, a decrease in solar panel costs presents a lucrative

growth opportunity for the solar charger market. 

The solar charger market is segmented by type, solar panel type, application, and region. By

type, the market is segregated into portable and standalone. Based on solar panel type, the

market is divided into fixed, folding, and flexible. Depending on the application, it is classified

into consumer electronics, transportation, and others. Region-wise, the market is studied across

North America, Europe, Asia-Pacific, and LAMEA.   

Based on the type, the solar charger market is classified into portable and standalone. Portable

is projected to be the fastest-growing segment and has garnered the highest share in the solar

charger market.  

Based on the solar panel type, the solar charger market is classified into fixed, folding, and

flexible. Folding is projected to be the fastest-growing segment and has garnered the highest

share of the solar charger market.  

Based on the application, the solar charger market is classified into consumer electronics,

transportation, and others. Consumer electronics is projected to be the fastest-growing segment

and has garnered the highest share of the solar charger market.  

The major players operating in the global solar charger market are Allpowers Industrial

International, Goal Zero, letsolar, RAVPower, Renogy, Secur, Solar Frontier Europe GmbH, Solar

Technology International, The NOCO Company, and YOLK. 

Other players include Anker, BioLite Inc., Choetech Store, Hanergy Thin Film Power Group

Europe, Little Sun, OUTXE, Suntrica, ToughTested, Voltaic Systems, and Xtorm. 

Buy the Complete Report (PDF with Insights, Charts, Tables, and Figures) at:

https://www.alliedmarketresearch.com/checkout-final/fd9697d82a19e304922fdbf1ac19fffa

Key Findings of The Study: 

- Based on the type, the portable segment holds the largest share, in terms of revenue, during

the forecast period.  

- Based on the solar panel type, the folding segment is expected to be the fastest growing

segment, in terms of revenue, during the forecast period.  

- Based on the application, the consumer electronics segment is expected to grow at a CAGR of

12.6%, in terms of revenue, during the forecast period.  

- Region-wise, North America garnered a major share in 2022 in terms of revenue.
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