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Oxo-Alcohol Market Size 2024-2032

Increasing demand for eco-friendly oxo-

alcohols from renewable sources like

biomass and bioethanol drives global

market growth.

BROOKLYN, NY, USA, February 12, 2024

/EINPresswire.com/ -- IMARC Group, a

leading market research company, has

recently releases report titled “Oxo-

Alcohol Market: Global Industry Trends,

Share, Size, Growth, Opportunity and

Forecast 2024-2032.” The study

provides a detailed analysis of the

industry, including the market share, size, trends, and growth forecasts. The report also includes

competitor and regional analysis and highlights the latest advancements in the market.

How Big is the Oxo-Alcohol Market?

The global oxo-alcohol market size reached US$ 14.2 Billion in 2023. Looking forward, IMARC

Group expects the market to reach US$ 31.1 Billion by 2032, exhibiting a growth rate (CAGR) of

9% during 2024-2032.

Request Sample: https://www.imarcgroup.com/oxo-alcohol-technical-material-market-

report/requestsample

Report Highlights

Factors Affecting the Growth of the Oxo - Alcohol Industry:

Increasing Demand from End-Use Industries:

One of the primary factors driving the growth of the oxo-alcohol market is the increasing

demand from various end-use industries. Oxo-alcohols, such as n-butanol, 2-ethylhexanol, and
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isobutanol, are essential raw materials used in the production of plasticizers, coatings,

adhesives, solvents, and other chemical intermediates. These products find extensive

applications in industries such as automotive, construction, packaging, textiles, and consumer

goods. With the growing global population, urbanization, and industrialization, there is a rising

demand for these end-use products, driving the demand for oxo-alcohol. Additionally, the

development of new applications and formulations utilizing oxo-alcohol further contributes to

the market growth.

Favorable Regulatory Environment and Sustainability Initiatives:

Regulatory requirements and sustainability initiatives play a crucial role in driving the growth of

the oxo-alcohol market. Governments and regulatory authorities impose strict regulations and

standards on chemicals and their derivatives to ensure environmental protection, worker safety,

and product quality. Compliance with regulations and standards necessitates the use of

environmentally friendly and sustainable raw materials and processes, driving the demand for

bio-based and renewable oxo-alcohols derived from biomass, bioethanol, and biogas.

Additionally, there is a growing emphasis on corporate sustainability and social responsibility

among manufacturers and end-users, leading to increased adoption of green and eco-friendly

products, including oxo-alcohols, to reduce carbon footprint and environmental impact.

Technological Advancements and Process Innovations:

Technological advancements and process innovations are significant factors influencing the

growth of the oxo-alcohol market. Manufacturers are continuously investing in research and

development to improve the efficiency, yield, and quality of oxo-alcohol production processes.

This includes the development of novel catalysts, reactor designs, separation technologies, and

process optimization techniques to enhance productivity, reduce energy consumption, and

minimize environmental footprint. Additionally, there is a growing focus on integration and

optimization of oxo-alcohol production with other chemical processes, such as syngas

production, to achieve economies of scale and cost competitiveness. Technological

advancements drive innovation and differentiation in the oxo-alcohol market, enabling

manufacturers to meet evolving customer demands, regulatory requirements, and sustainability

goals.

Oxo - Alcohol Market Report Segmentation:

Breakup by Type:

2-Ethylhexanol

n-Butanol

iso-Butanol

n-Butanol is the largest type segment in the market due to its widespread use as a solvent in



various industries such as chemicals, paints, coatings, and pharmaceuticals, driving significant

demand for this particular oxo-alcohol.

Breakup by Region:

Asia

North America

Western Europe

Others

Asia is the largest market owing to its robust industrialization, extensive manufacturing activities,

and growing demand for oxo-alcohols in key sectors such as automotive, construction, and

consumer goods, leading to substantial consumption of oxo-alcohols in the region.

Global Oxo - Alcohol Market Trends:

The growing demand for bio-based and environmentally friendly oxo-alcohols derived from

renewable feedstocks, such as biomass, bioethanol, and biogas, represents one of the key

factors influencing the growth of the oxo-alcohol market across the globe. This is primarily driven

by the increasing environmental awareness and sustainability concerns which is boosting the

market growth. Moreover, there is a rising demand for oxo-alcohol in the production of

plasticizers, coatings, and adhesives, fueled by growth in end-use industries such as

construction, automotive, and packaging.

Additionally, there is a trend towards capacity expansions and investments in oxo-alcohol

production facilities, particularly in regions with high demand, such as Asia Pacific, to meet the

growing market requirements and capitalize on emerging opportunities.

Leading Companies Operating in the Global Oxo - Alcohol Industry:

China Petrochemical Corporation

OQ Chemicals GmbH

LG Chem

BASF SE

Eastman Chemical Company

Formosa Plastics Corporation

China National Petroleum Corporation 

Sasol LTD.

Ask Analyst for

Customization: https://www.imarcgroup.com/request?type=report&id=647&flag=C

Note: If you need specific information that is not currently within the scope of the report, we will

https://www.imarcgroup.com/request?type=report&amp;id=647&amp;flag=C


provide it to you as a part of the customization.

About Us:

IMARC Group is a leading market research company that offers management strategy and

market research worldwide. We partner with clients in all sectors and regions to identify their

highest-value opportunities, address their most critical challenges, and transform their

businesses.

Our offerings include comprehensive market intelligence in the form of research reports,

production cost reports, feasibility studies, and consulting services. Our team, which includes

experienced researchers and analysts from various industries, is dedicated to providing high-

quality data and insights to our clientele, ranging from small and medium businesses to Fortune

1000 corporations.

IMARC’s information products include major market, scientific, economic and technological

developments for business leaders in pharmaceutical, industrial, and high technology

organizations. Market forecasts and industry analysis for biotechnology, advanced materials,

pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel processing

methods are at the top of the company’s expertise.
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