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Smart Lock Market Size, Share, Top
Companies, Trends Analysis & Industry Report
2024-2032

BROOKLYN, NEW YORK, USA, February 12, 2024
/EINPresswire.com/ -- The latest report by IMARC Group,
titled “Smart Lock Market: Global Industry Trends, Share,
Size, Growth, Opportunity and Forecast 2024-2032",
provides an extensive analysis of the industry, including
smart lock market share, size, trends, and growth
opportunities. The report also covers competitor and
regional analysis and the latest advancements in the
global market. The global smart lock market size reached
US$ 2.3 Billion in 2023. Looking forward, IMARC Group
expects the market to reach US$ 9.3 Billion by 2032,
exhibiting a growth rate (CAGR) of 16.2% during 2024-
2032.

Get Sample Copy of Report at -
https://www.imarcgroup.com/smart-lock-

market/requestsample

Factors Affecting the Growth of the Smart Lock Industry:

Global Smart Lock Market Overview

* Technological Innovation and Integration:

Emerging innovations in fields, including Bluetooth, Wi-Fi, Z-Wave, and NFC have enabled smart
locks to become more reliable, user-friendly, and secure. This technological evolution has
facilitated seamless integration with other smart home devices, such as security cameras, smart
lights, and voice assistants, such as Amazon Alexa and Google Assistant, creating a more
interconnected and efficient smart home ecosystem. The advancement in encryption
technologies and cybersecurity measures has also played a crucial role, addressing concerns
about the vulnerability of smart locks to hacking and unauthorized access.

+ Consumer Demand for Enhanced Security and Convenience:
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Smart Locks offer advanced features, including remote locking and unlocking, real-time alerts,
and access logs, which traditional locks cannot provide. This heightened level of security is
particularly appealing in urban areas, where the incidence of property crime can be higher.
Additionally, the convenience aspect cannot be overstated. The ability to control access to one's
home or office remotely, grant temporary access to visitors or service personnel, and the
elimination of physical keys are compelling benefits that resonate with modern lifestyles.

+ Urbanization and Lifestyle Changes:

The global trend of urbanization, coupled with significant lifestyle changes, particularly in
emerging economies, is a vital driver for the smart lock market. As urban populations grow,
there is an increasing demand for smart, connected, and secure homes. This demand is
influenced by factors such as increased disposable incomes, the proliferation of smart devices,
and the desire for convenience and efficiency in everyday life. In urban settings, where residents
often lead busy lives, the ability to manage home security remotely is a significant advantage.

Explore the Full Report with Charts, Table of Contents, and List of Figures:
https://www.imarcgroup.com/smart-lock-market

Smart Lock Market Trends:

Government initiatives and supportive regulatory frameworks are increasingly becoming a
driving force for the smart lock market. Governments around the world, particularly in
developed and some developing countries, are promoting smart city projects. These projects
often include a focus on smart housing, which incorporates advanced security systems, such as
smart locks.

In addition, some governments are implementing regulations and standards to ensure the
security and interoperability of smart home devices, including Smart Locks. Such regulations can
increase consumer confidence in the security and reliability of these products. Furthermore,
governments are sometimes providing incentives or subsidies for smart home technologies,
which can lower cost barriers and make smart locks more accessible to a broader audience.

Competitive Landscape with Key Players:

+ Assa Abloy

* Allegion Plc

+ Dorma+Kaba Holding AG

*+ Spectrum Brands Holdings, Inc.
+ Salto Systems S.L.

* Onity, Inc.

+ Cansec Systems Ltd.


https://www.imarcgroup.com/smart-lock-market

« Gantner Electronic GmbH

+ Master Lock Company LLC

« MIWA Lock Co.

« Samsung Electronics Co., Ltd.
« Amadas Inc.

+ Sentrilock

« LLC

* Avent Security

* Dessmann

Smart Lock Market Report Segmentation:

By Lock Type:

Deadbolts

* Lever Handles
Padlocks

« Others

Deadbolt locks, known for their robust security features, dominated the smart lock market due
to their widespread acceptance in both residential and commercial security systems.

By Communication Protocol:

* Bluetooth
» Wi-Fi
* Others

Bluetooth technology's widespread compatibility with smartphones and other devices drove its
dominance in the smart lock market, as it offers convenience and ease of use for users.

By End- User:

« Commercial

Residential

Institution and Government
Industrial

The residential sector emerged as the leading market for smart locks, driven by the increasing
consumer demand for enhanced home security and the convenience of keyless systems.

Regional Insights:



North America (United States, Canada)

Asia Pacific (China, Japan, India, Australia, Indonesia, Korea, Others)

Europe (Germany, France, United Kingdom, Italy, Spain, Others)

 Latin America (Brazil, Mexico, Others)

Middle East and Africa (United Arab Emirates, Saudi Arabia, Qatar, Iraq, Other)

North America led the smart lock market, attributed to the region's high adoption rate of smart
home technologies and a strong emphasis on home security.

Note: If you need specific information that is not currently within the scope of the report, we can
provide it to you as a part of the customization.

Who we are:

IMARC Group is a leading market research company that offers management strategy and
market research worldwide. We partner with clients in all sectors and regions to identify their
highest-value opportunities, address their most critical challenges, and transform their
businesses.

IMARC'’s information products include major market, scientific, economic and technological
developments for business leaders in pharmaceutical, industrial, and high technology
organizations. Market forecasts and industry analysis for biotechnology, advanced materials,
pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel processing
methods are at the top of the company’s expertise.
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