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Satellite-based Earth Observation Market Size,

Share, Demand, Trends, Top Companies and
Forecast 2024-2032

The global satellite-based earth
observation market was $3.5B in 2023.
IMARC Group anticipates it to reach
$5.6B by 2032, with a 5.3% CAGR from
2024-2032.

SHERIDAN, WYOMING, UNITED STATES,
February 12, 2024 /EINPresswire.com/
-- The latest report by IMARC Group,
titled “Satellite-based Earth
Observation Market Report by Solution ~ Satellite-based Earth Observation Market

(Data, Value Added Services), End User

(Defense and Intelligence,

Infrastructure and Engineering, Agriculture, Energy and Power, and Others), and Region 2024-
2032", offers a comprehensive analysis of the industry, which comprises insights on the market.
The global satellite-based earth observation market size reached US$ 3.5 Billion in 2023. Looking
forward, IMARC Group expects the market to reach US$ 5.6 Billion by 2032, exhibiting a growth
rate (CAGR) of 5.3% during 2024-2032.

Factors Affecting the Growth of the Satellite-Based Earth Observation Industry:
+ Government Policies and Funding:

Government policies and funding play a crucial role in shaping the satellite-based Earth
observation industry. Space missions and Earth observation projects often require substantial
investment, which is frequently sourced from government budgets dedicated to space research,
environmental monitoring, and national security. Policies promoting the use of Earth
observation data in addressing climate change, natural disaster response, and sustainable
development further stimulate industry growth. Additionally, public-private partnerships and
international collaborations can bolster industry expansion by combining resources, expertise,
and markets to undertake ambitious Earth observation projects.

+ Technological Advancements:


http://www.einpresswire.com
http://www.imarcgroup.com/satellite-based-earth-observation-market
http://www.imarcgroup.com/satellite-based-earth-observation-market

The satellite-based Earth observation industry is significantly influenced by technological
advancements in satellite imagery, sensors, and data processing capabilities. Innovations, such
as high-resolution imaging, improved data analytics algorithms, and the miniaturization of
satellites (CubeSats), have drastically enhanced the quality, accessibility, and affordability of
Earth observation data. These advancements enable more detailed and frequent monitoring of
Earth's surface, supporting applications in climate research, urban planning, and disaster
management, thus driving the industry's growth by expanding its applicability across various
sectors.

* Increasing Demand for Data-Driven Decision Making:

The growing emphasis on data-driven decision making across various sectors, including
agriculture, environmental protection, urban planning, and defense, fuels the demand for
satellite-based Earth observation services. As organizations and governments strive to make
informed decisions based on accurate and timely information, the reliance on Earth observation
data becomes more pronounced. This data assists in monitoring environmental changes,
managing natural resources efficiently, planning infrastructure, and enhancing disaster
preparedness, driving the industry's growth by broadening its user base and application areas.

For an in-depth analysis, you can request the sample copy of the report:
https://www.imarcgroup.com/satellite-based-earth-observation-market/requestsample

Competitive Landscape:

The competitive landscape of the market has been studied in the report with the detailed
profiles of the key players operating in the market.

Airbus SE

BAE Systems plc

GeoOptics Inc.

ImageSat International N.V.
L3Harris Technologies Inc.
Lockheed Martin Corporation
Maxar Technologies Inc.
Northrop Grumman Corporation
OHB System AG (OHB SE)

Planet Labs PBC

Raytheon Technologies Corporation
Thales Group.
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Satellite-Based Earth Observation Market Report Segmentation:


https://www.imarcgroup.com/satellite-based-earth-observation-market/requestsample

By Solution:

0 Data
0 Value Added Services

Data represents the largest segment due to the high demand for accurate, timely, and detailed
environmental, geographical, and spatial information across various sectors for informed
decision-making.

By End User:

0 Defense and Intelligence

0 Infrastructure and Engineering
0 Agriculture

0 Energy and Power

0 Others

Defense and intelligence form the largest end-user segment, as national security and
surveillance operations heavily rely on Earth observation data for situational awareness, threat
assessment, and strategic planning.

Regional Insights:

* North America
o United States
o Canada
 Asia-Pacific

o China

0 Japan

India

South Korea
Australia
Indonesia
Others
Europe
Germany
France
United Kingdom
Italy

Spain

Russia
Others

* Latin America
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o Brazil

o0 Mexico

o Others

« Middle East and Africa

North America's dominance in the satellite-based earth observation market is attributed to its
advanced space technology infrastructure, significant investment in satellite observation by both
government and private sectors, and the presence of key industry players driving innovation and
adoption.

Global Satellite-Based Earth Observation Market Trends:

The global satellite-based Earth observation market is characterized by several emerging trends,
notably the increasing commercialization and democratization of satellite data, driven by the
entry of private companies and the reduction in satellite launch costs. There is also a significant
shift toward small satellites, which offer cost-effective, rapid deployment options for Earth
observation missions. Additionally, advancements in data analytics and artificial intelligence are
enabling more sophisticated processing and interpretation of satellite data, enhancing its value
across diverse applications such as climate monitoring, urban planning, and agricultural
management. The integration of satellite data with 10T devices and platforms is further
expanding its utility, facilitating real-time, global monitoring capabilities that support more
informed decision-making across industries.

Ask analyst for customization:
https://www.imarcgroup.com/request?type=report&id=5719&flag=C

Note: If you need specific information that is not currently within the scope of the report, we will
provide it to you as a part of the customization.

Browse other reports:

Plasma Fractionation Market: https://www.imarcgroup.com/plasma-fractionation-market

Pigments Market: https://www.imarcgroup.com/pigments-market

Home Care Market: https://www.imarcgroup.com/home-care-market

Cultured Meat Market: https://www.imarcgroup.com/cultured-meat-market

Collaborative Robot Market: https://www.imarcgroup.com/collaborative-robot-market
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IMARC Group is a leading market research company that offers management strategy and
market research worldwide. We partner with clients in all sectors and regions to identify their
highest-value opportunities, address their most critical challenges, and transform their
businesses.

IMARCs information products include major market, scientific, economic and technological
developments for business leaders in pharmaceutical, industrial, and high technology
organizations. Market forecasts and industry analysis for biotechnology, advanced materials,
pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel processing
methods are at the top of the company's expertise.

Our offerings include comprehensive market intelligence in the form of research reports,
production cost reports, feasibility studies, and consulting services. Our team, which includes
experienced researchers and analysts from various industries, is dedicated to providing high-
quality data and insights to our clientele, ranging from small and medium businesses to Fortune
1000 corporations.

Elena Anderson

IMARC Services Private Limited
++1631-791-1145
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