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Data Conversion Services Market

Rising volume of data within enterprise is

boosting the growth of the global data

conversion services market.

PORTLAND, PORTLAND, OR, UNITED

STATES, February 13, 2024

/EINPresswire.com/ -- According to a

new report published by Allied Market

Research, titled, “Data Conversion

Services Market," The data conversion

services market size was valued at

$39.8 billion in 2021, and is estimated

to reach $566 billion by 2031, growing

at a CAGR of 30.6% from 2022 to

2031.

Data conversion refers to the transformation of data from one format to another, primarily

facilitated by software, though occasionally hardware or human intervention may be involved.

The primary objective of data conversion is to facilitate interoperability and retain as much

information as possible within the data. The complexity of data conversion varies depending on

the specific environment and data formats being utilized. Since data is managed differently by

various operating systems and applications, conversion is necessary to enable its use across

different platforms or applications.

Request Sample Report at: https://www.alliedmarketresearch.com/request-sample/31967

The purpose of data conversion services is to maintain information in an easy-to-use format.

Different end-use industries such as BFSI, Healthcare and retail uses data conversion services to

increase business efficiency. In addition, increase in data transparency of enterprises to utilize

growth in streams of data from various sources in innovative ways and adoption of modern

business intelligence tools by enterprises for which data conversion is critical, are expected to

fuel the growth of the data conversion services market.
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Furthermore, the need for low-latency, real-time view and analytics on operational data, rising

volume of data within enterprise is boosting the growth of the global data conversion services

market. In addition, business automation is positively impacts growth of the data conversion

service market. However, lack of understanding of source data is hampering the data conversion

service market growth. On the contrary, continued shift to the cloud is expected to offer

remunerative opportunities for expansion during the data conversion services market forecast.

For Report Customization: https://www.alliedmarketresearch.com/request-for-

customization/A31517

Depending on service type, the HTML Conversion Services segment is dominating the market

and is expected to do so in the forecast period. As, HTML conversion services help organizations

streamline their document management pipeline. It offers professional HTML to XML

conversion, XML file to HTML conversion, PSD to HTML conversion, image to HTML conversion,

HTML File to PDF conversion, PDF to HTML conversion services, and more. It gives the client

broad control over how a template interprets a source document and converts it to HTML.

By industry vertical, the BFSI segment held the largest share in 2021, contributing to nearly one-

fifth of the global data conversion services market, as adoption of data conversion services are

relied upon to develop at a critical rate owing to development in digitalization of banking

exchanges and big data analytics. However, the healthcare segment is expected to register the

highest CAGR of 32.8% during the forecast period, owing to rise in demand for managing patient

information, scheduling appointments, checking hospital inventory, and minimizing clinical

errors.

Depending on North America is anticipated to account for the largest data conversion services

market share during the forecast period, owing to presence of a substantial industrial base in the

U.S., government initiatives to promote innovation, and large purchasing power. The growth is

primarily concentrated in the U.S. Companies that use big data software frequently use print

management systems to cut costs, improve industry vertical, and boost worker productivity.

However, Asia-Pacific is expected to witness significant growth during the forecast period, owing

to growing economies such as India and China and cloud-native countries like Japan.

Buy Now & Get Exclusive Discount on this Report: https://www.alliedmarketresearch.com/data-

conversion-services-market/purchase-options

By enterprise size, the SMEs segment is projected to manifest the highest CAGR of 32.0% from

2022 to 2031, due to rise in dependency on internet and digital transformation of worldwide.

However, the large enterprises segment held the largest share in 2021, accounting for around

three-fifths of the global data conversion services market, due to increase in number of SMEs

that depend on internet and digital transformation.

This report gives an in-depth profile of some key market players in the data conversion services
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industry include Amazon Web Service (AWS), Attunity, Damco Group, Hitachi, Informatica,

International Business Machine (IBM), Invensis Technologies Pvt Ltd., Intel Corporation, Microsoft

Corporation, Oracle Corporation, Precisely, Qlik Technologies, SAP SE, SAS Institute, Talend, Tibco

Software, Inc., and Vista Equity Partners. These major players have adopted various key

development strategies such as business expansion, new product launches, and partnerships,

which propel growth of the data conversion services industry globally.

Covid-19 scenario:

•  The Covid-19 outbreak has impacted the growth of data conversion service market due to rise

in number of smartphone users, developments in the e-commerce sector, and growing adoption

of connected devices.

•  Digital and artificial intelligence industry can be used as professional assistant to manage and

control the outbreak of the virus.

Inquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/A31517

Thanks for reading this article; you can also get individual chapter-wise sections or region-wise

report versions like North America, Europe, or Asia. 

If you have special requirements, please tell us, and we will offer you the report as per your

requirements. 

Lastly, this report provides market intelligence most comprehensively. The report structure has

been kept such that it offers maximum business value. It provides critical insights into the

market dynamics and will enable strategic decision-making for the existing market players as

well as those willing to enter the market. 

Other Report:

1. Green Data Center Market

About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as

medium and small businesses with unmatched quality of "Market Research Reports" and

"Business Intelligence Solutions." AMR has a targeted view to provide business insights and

consulting to assist its clients in making strategic business decisions and achieving sustainable

growth in their respective market domains. 

AMR launched its user-based online library of reports and company profiles, Avenue. An e-
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access library is accessible from any device, anywhere, and at any time for entrepreneurs,

stakeholders, researchers, and students at universities. With reports on more than 60,000 niche

markets with data comprising of 600,000 pages along with company profiles on more than

12,000 firms, Avenue offers access to the entire repository of information through subscriptions.

A hassle-free solution to clients’ requirements is complemented with analyst support and

customization requests. 
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