ﬁPREsswiRE

ERP Software Market Surges Owing to Cloud
Computing Revolution and Focus on Data
Analytics and Business Intelligence

Increasing demand for integrated
business solutions propels growth in the
ERP Software Market, streamlining
processes and enhancing efficiency.

AUSTIN, TEXAS, UNITED STATES,
February 13, 2024 /EINPresswire.com/
-- According to SNS Insider’s research,
as organizations continue to recognize
the indispensable role of ERP in
achieving operational excellence, the
ERP Software Market is poised for
sustained growth and innovation.
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In 2022, the ERP software market was valued at USD 54.12 billion, and projections indicate a
growth to USD 124.9 billion by 2030, with a compound annual growth rate (CAGR) of 11.03%
anticipated during the forecast period from 2023 to 2030, as per the SNS Insider report.

“ Enterprise Resource Planning (ERP) software has emerged

Digital transformation
initiatives by businesses,
coupled with the need for
real-time data insights and
automation, drive the
expansion of the ERP
Software Market globally.”
SNS Insider Research

as a transformative force in streamlining and integrating
various business processes within an organization. This
sophisticated suite of applications enables seamless
communication and data flow across departments,
enhancing overall efficiency and decision-making. ERP
software consolidates functions such as finance, human
resources, supply chain management, and customer
relationship management into a unified platform,

providing real-time insights and fostering collaboration.

Get a Report Sample of ERP Software Market @ https://www.snsinsider.com/sample-

request/2964
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Some of the Major Key Players Studied in this Report are:

0 Epicor

O Infor

0 Hewlett-Packard Development Company
0 Unit4

0 International Business Machines Corporation
0 Deltek

0 Microsoft Corporation

0 SAP SE

0 Oracle Corporation

0 NetSuite

0 Workday

0 Others

ERP Software Market Analysis

One of the key growth drivers for the ERP software market lies in the increasing demand for
digital transformation among businesses. As organizations strive to adapt to the rapidly evolving
technological landscape, the need for a centralized system that can manage diverse operations
becomes paramount. ERP software not only automates routine tasks but also facilitates data-
driven decision-making, thereby empowering businesses to stay competitive in today's dynamic
market. Moreover, the surge in cloud adoption has significantly contributed to the expansion of
the market. Cloud-based ERP solutions offer scalability, flexibility, and cost-effectiveness, making
them an attractive choice for businesses of all sizes. The accessibility of real-time data through
cloud ERP enhances collaboration among remote teams and enables swift responsiveness to
market changes.

Market Segmentation and Sub-Segmentation Included Are:

Embarking on the dynamic landscape of ERP Software, we delve into a nuanced segmentation,
reflecting the diverse applications and industries that define this transformative technology.

By Business Function:

1. Financial Management: Orchestrating precise financial control and visibility, ERP solutions
streamline budgeting, accounting, and financial reporting.

2. Human Capital Management: Elevating workforce management, ERP addresses HR processes,
payroll, and talent management, fostering efficient human capital practices.

3. Supply Chain Management: Revolutionizing logistics and procurement, ERP systems optimize
supply chain operations, ensuring seamless coordination from production to delivery.



4. Customer Management: Enhancing customer experiences, ERP in customer management
integrates sales, marketing, and service functionalities, fostering robust customer relationships.

5. Inventory & Work Order Management: Empowering manufacturing and service industries, ERP
manages inventory, production, and work orders, ensuring streamlined operations.

6. Others: Exploring tailored functionalities, ERP applications adapt to unique business functions,
addressing specific needs beyond standard modules.

By Organization Type:

1. Small & Medium Enterprises (SMEs): Tailoring ERP solutions for SMEs, addressing budget
constraints and specific operational needs for efficient business management.

2. Large Enterprises: Scaling operations seamlessly, ERP solutions for large enterprises offer
robust functionalities for complex business structures and extensive workflows.

By Deployment:

1. Cloud: Paving the way for flexibility and accessibility, cloud-based ERP systems facilitate
remote access, scalability, and cost-effective deployment.

2. On-premise: Ensuring localized control and security, on-premise ERP solutions provide
organizations with full control over their data and systems.

3. Hybrid: Navigating a flexible IT landscape, hybrid ERP solutions offer a blend of on-premise
and cloud deployments, catering to diverse organizational needs.

By End-user:

1. Manufacturing: Revolutionizing production processes, ERP in manufacturing optimizes
workflows, inventory, and resource management for enhanced efficiency.

2. BFSI: Catering to financial institutions, ERP in BFSI streamlines financial processes, risk
management, and compliance, ensuring operational excellence.

3. IT & Telecom: Addressing the dynamic needs of the tech sector, ERP solutions in IT & Telecom
optimize project management, resource allocation, and service delivery.

4. Retail & Consumer Goods: Enhancing retail operations, ERP systems optimize inventory, sales,
and customer interactions, fostering efficiency in the consumer goods sector.



5. Healthcare & Life Sciences: Transforming healthcare management, ERP in healthcare
streamlines patient records, resource allocation, and compliance for better patient care.

6. Transportation & Logistics: Optimizing supply chain and logistics, ERP solutions in
transportation streamline operations, ensuring timely and efficient delivery.

7. Government: Addressing public sector needs, ERP in government streamlines administrative
processes, budgeting, and citizen services for improved governance.

8. Others: Adapting to diverse industries, ERP applications cater to unique needs in sectors such
as education, hospitality, and utilities, providing tailored solutions.

In navigating this segmented landscape, ERP Software emerges not merely as a tool but as a
strategic partner, reshaping business operations and fostering efficiency across industries
worldwide.

Impact of Recession

The ongoing recession has cast a profound impact on various sectors of the global economy, and
the ERP software market is no exception. While recessions typically lead to a tightening of
budgets and a cautious approach towards investments, they also present opportunities for
businesses to reevaluate and optimize their operations. In the context of ERP software, the
impact of the recession is multifaceted. On the positive side, businesses facing financial
constraints may turn to ERP solutions as a means to streamline processes and cut operational
costs. The efficiency gains offered by ERP software can contribute to significant savings over
time, making it an attractive option for organizations seeking to enhance productivity amid
economic challenges.

Impact of Russia-Ukraine War

The ongoing conflict between Russia and Ukraine has sent hard times through various
industries, including the ERP software market. This geopolitical turmoil has introduced both
positive and negative dimensions to the sector. On the negative side, the war has led to
increased uncertainty and disrupted supply chains, affecting the global economy. This has, in
turn, impacted businesses' investment decisions, leading to a slowdown in ERP software
adoption. On the positive side, however, the heightened focus on cybersecurity and data
protection due to geopolitical tensions has driven a surge in demand for ERP solutions that offer
robust security features. Organizations are now prioritizing systems that can safeguard their
sensitive data against potential cyber threats emanating from the geopolitical landscape.
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Key Regional Development
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In North America, the ERP software market continues to witness steady growth. The region's
advanced technological infrastructure and the widespread adoption of cloud-based solutions are
key drivers. With an increasing emphasis on digital transformation, businesses are investing in
ERP systems to streamline operations and enhance efficiency. Europe presents a diverse
landscape for the market, with different countries exhibiting varying adoption rates. Western
European countries, with their mature economies, have embraced ERP solutions to optimize
business processes. The Asia-Pacific region stands as a hotbed for ERP software expansion.
Rapid economic growth, digital transformation initiatives, and the increasing awareness of the
benefits of ERP systems drive market growth. Countries like China and India are witnessing a
surge in ERP adoption across diverse industries.

Key Takeaways from ERP Software Market Study

0 The market, a critical component of various industries, is experiencing a paradigm shift with
the ascendance of the supply chain management segment. Supply Chain Management,
characterized by its intricate network of processes, is instrumental in optimizing the flow of
goods and services. In the context of centrifugal pumps, SCM plays a pivotal role in ensuring the
seamless procurement of raw materials, efficient manufacturing processes, and timely
distribution of the final product.

0 Within the expansive landscape of ERP software, the manufacturing segment emerges as a key
player, wielding substantial influence over market dynamics. Manufacturing-centric ERP
solutions are tailored to address the unique challenges faced by industrial production units.
Recent Developments Related to ERP Software Market

0 NYGGS Automation Suite has officially launched its advanced ERP software designed to cater
to diverse industries. With a focus on versatility, the suite aims to address the unique needs of
various industries, offering a tailored solution for enhanced productivity and resource
management.

0 CJ OliveNetworks has joined forces with SAP Korea to develop a cutting-edge ERP system. This
collaboration marks a significant step forward in the realm of enterprise solutions, promising a
next-generation platform that integrates seamlessly with the evolving needs of businesses.
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About Us

SNS Insider is one of the leading market research and consulting agencies that dominates the
market research industry globally. Our company's aim is to give clients the knowledge they
require in order to function in changing circumstances. In order to give you current, accurate
market data, consumer insights, and opinions so that you can make decisions with confidence,
we employ a variety of techniques, including surveys, video talks, and focus groups around the

world.

Our staff is dedicated to giving our clients reliable information, and with expertise working in the
majority of industrial sectors, we're proud to be recognized as one of the world's top market
research firms. We can quickly design and implement pertinent research programs, including
surveys and focus groups, and we have the resources and competence to deal with clients in

practically any company sector.
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