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oT in Smart Cities Market is Anticipated to
ncrease at a Stable CAGR of 20.5% over the
Forecast Period 2032

WILMINGTON, DE, UNITED STATES,

February 14, 2024 /EINPresswire.com/

-- The iot in smart cities market size — e
was valued at $148.6 billion in 2022,

and is estimated to reach $931.5 billion

by 2032, growing at a CAGR of 20.5%

from 2023 to 2032.

10T IN SMART CITIES MARKET

The increasing urbanization, rising - —
demand for sustainable infrastructure, Sowters seess
and advancements in |OT teChnC)lOgy. Service segment is expected to witness the highest CAGR from 2023 to 2032. This is

attributed to rapid growth of urban populations leading to higher demand for smart city

i i i services to address the challenges of congestion, resource management, and environmental
FU rthermore' IncreaSIng penetratlon Of sustainability. Service providers are needed to design, deploy, and manage loT solutions
the intern et ra p|d adoption Of that enhance urban infrastructure and services, making cities more livable and efficient.
smartphones, and growing 5G
infrastructure to create lucrative
opportunities for the market during

the forecast period.

Request Sample Report: https://www.alliedmarketresearch.com/request-sample/A13168

loT in smart cities is the application of smart technology and connected devices to gain real-time
data of the external environment across the smart city. The growing urbanization and increasing
demand for efficient infrastructure in metropolitan cities are expected to boost market growth.
In addition, the growing need for energy-efficient resources, waste management, traffic
management, public safety, and security is likely to surge the demand for loT in smart type of
cities. Moreover, increasing penetration of the internet, rapid adoption of smartphones, and
growing 5G infrastructure are supporting the implementation of loT in the smart cities. Further,
loT is playing a growing role in healthcare and wellness initiatives in smart cities. Remote patient
monitoring, telemedicine, and wearable health devices enable more accessible and efficient
healthcare services, improving the well-being of residents.

The IoT (Internet of Things) in Smart Cities market was experiencing significant growth and
innovation. loT technology is being extensively integrated into various aspects of urban
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infrastructure to enhance efficiency, sustainability, and citizen services.

Enquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/13534

Competitive Analysis:

The competitive environment of |oT in Smart Cities Industry is further examined in the report. It
includes details about the key players in the market's strengths, product portfolio, 0T in Smart
Cities Market share and size analysis, operational results, and market positioning. It comprises
the actions taken by the players to grow and expand their presence through agreements and
entering new business sectors. Mergers and acquisitions, joint ventures, and product launches
are some of the other techniques used by players.

Key Players:

Cisco Systems, Inc.

Huawei Technologies Co., Ltd.

IBM Corporation

Intel Corporation

NEC Corporation

Johnson Controls International plc
GP Smart Stadium

Ericsson

NXP Semiconductors N.V.
Schneider Electric SE and Many More

Region wise, Asia-Pacific attained the highest 10T in smart cities market share in 2022, owing to
the rollout of 5G networks, these high-speed networks are crucial for supporting loT
applications. The availability of robust digital connectivity in Asia-Pacific enables real-time data
transmission and supports loT applications in areas such as autonomous vehicles, smart grids,
and telemedicine.

Buy Now and Get Discount : https://www.alliedmarketresearch.com/checkout-
final/42cd94f3a9cfcfc2e0b11e5a889a4285

The pandemic accelerated the digital transformation efforts of cities. loT solutions had played a
crucial role in enabling remote monitoring, contactless services, and data-driven decision-making
to mitigate the spread of the virus. Governments and municipalities recognized the need for loT
technology to monitor and manage various aspects of urban life, from healthcare infrastructure
to public safety. This led to an increased investment in |oT projects.

In addition, the pandemic reinforced the value of data-driven decision-making. Smart cities
invested in loT platforms and analytics tools to collect and analyze data for better pandemic
response, and these capabilities are now being applied to various aspects of urban
management. Therefore, COVID-19 had a positive impact on the 0T in smart cities industry.
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Trending Reports:

Alin loT Market: https://www.alliedmarketresearch.com/request-sample/A12590
lot Identity and Access Management (IAM) Market:

https://www.alliedmarketresearch.com/request-sample/A31545
loT Market: https://www.alliedmarketresearch.com/request-sample/463

loT for Public Safety Market: https://www.alliedmarketresearch.com/request-sample/A08798

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based inOPortland,0O0regon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.
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This press release can be viewed online at: https://www.einpresswire.com/article/688512803

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.


https://www.alliedmarketresearch.com/request-sample/A12590
https://www.alliedmarketresearch.com/request-sample/A31545
https://www.alliedmarketresearch.com/request-sample/463
https://www.alliedmarketresearch.com/request-sample/A08798
http://www.einpresswire.com/contact_author/4506587
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/688512803
https://www.einpresswire.com/editorial-guidelines

