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Position Sensors Market to Surpass USD 11.08
Billion by 2030 due to Automotive Sector
Demand and Sustainability Focus

The growth drivers for the position

Global Position Sensors Market

sensors market are rooted In Size by 2023 to 2030 (USD Billion)

technological advancements, automotive 2

industry dynamics, and the advent of 19 MARKET S12E

Industry 4.0 : CAGR
. 8.9%

AUSTIN, TEXAS, UNITED STATES, )

February 14, 2024 /EINPresswire.com/ :

- DDDDDD DDDDDD DDDDD & DDDDDDDD ! 2071 2022 2023 2024 2025 2026 2027 2028 2029 2030 _ﬁﬁ”%'rﬁ'?ﬁ

The SNS Insider report indicates that Position Sensors Market

the size of position sensors market

reached USD 5.6 billion in 2022 and is

projected to reach USD 11.08 billion by 2030, exhibiting a compound annual growth rate (CAGR)
of 8.9% during the forecast period from 2023 to 2030.

The position sensors market is experiencing robust growth driven by several factors. Firstly, the
increasing demand for automation in industries like manufacturing, automotive, and aerospace
propels the need for accurate position sensing technology. Secondly, advancements in sensor
technologies, such as the development of contactless and wireless position sensors, enhance
their applicability and reliability. Additionally, the rise in the Internet of Things (IoT) applications
further fuels the demand for position sensors, as they form a critical component in connected
and smart systems. Continuous improvement in sensor technologies. Increasing use of position
sensors in loT applications. Wide applicability across manufacturing, automotive, and aerospace
sectors. The global push towards sustainability and energy efficiency is also a key growth driver
for the position sensors market. As industries strive to minimize environmental impact and
adhere to stringent regulations, the adoption of position sensors becomes imperative for
optimizing energy consumption and reducing waste in various applications.

Drivers
* Proliferation of Internet of Things (IoT) devices
« Growing adoption of automation across various industries
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Opportunities
+ Emerging Applications in Healthcare
+ Growing Demand in Emerging Economies
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Key Players Covered in this market report are:

* TE Connectivity

+ Honeywell International Inc.
+ SICKAG

+ STMicroelectronics

+ Vishay Technologies Inc.
+ Infineon Technologies AG
+ MTS Systems

+ Allegro Microsystem

* Egis Technology

+ Apple Inc.

« Bourns

+ Touch Biometrix

+ Synaptics

* Q Technology.

Position sensors are crucial devices in the field of industrial automation, playing a pivotal role in
determining the spatial position of objects or machinery. These sensors provide accurate and
real-time information about the displacement or movement of an object, aiding in precise
control and monitoring within various applications. The primary function of position sensors is
to convert physical displacement into electrical signals, enabling automation systems to respond
effectively to changes in position.

Impact of Recession

The ongoing recession has introduced a mix of challenges and opportunities for the position
sensors market. On the negative side, reduced capital investments in industries might initially
slow down the demand for automation solutions, affecting the position sensors market.
However, on a positive note, organizations are likely to intensify their focus on cost-saving
measures and operational efficiency, driving the adoption of automation technologies, including
position sensors, to streamline processes and enhance productivity.

Impact of Russia-Ukraine War

The Russia-Ukraine war has introduced geopolitical uncertainties that can potentially impact the
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position sensors market. Supply chain disruptions, volatility in raw material prices, and market
instability may pose challenges. However, as industries seek to diversify their supply chains and
enhance resilience, there could be an increased focus on local manufacturing and sourcing,
providing opportunities for regional players in the market.

Key Regional Development

The North American region exhibits a robust demand for position sensors, driven by the
widespread adoption of automation technologies in manufacturing and automotive sectors. The
presence of key market players and ongoing technological advancements contribute to the
region's significant market share. Europe is a key player in the position sensors market, with a
focus on industries such as aerospace, automotive, and healthcare. The region's stringent
regulations regarding industrial safety and quality control further boost the demand for high-
precision position sensors. The Asia-Pacific region is witnessing substantial growth in the market
due to rapid industrialization and the increasing adoption of automation in countries like China
and India. The burgeoning manufacturing sector and a surge in automotive production
contribute to the region's dynamic market landscape.
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Position Sensors Market Segmentation as Follows:

By Technology
+ Photoelectric
* Rotary

* Linear

* Proximity

*+ Others

By Output
* Analog Output
+ Digital Output

By Contact Type
+ Contact Type
* Non-Contact Type

By Application

+ Robotics

* Machine Tools
Material Handling
Test Equipment
Motion Systems
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* Others

By End-Use Industry

* Electronics & Semiconductors
+ Automotive

+ Military & Aerospace

+ Packaging

+ Healthcare

* Manufacturing

« Others

Key Takeaway from Position Sensors Market Study

+ The photoelectric segment is poised to dominate the position sensors market due to its
versatility and reliability in various applications. Photoelectric sensors offer non-contact sensing,
making them ideal for industries where precision and avoidance of physical contact are crucial,
such as in manufacturing and packaging.

* The robotics segment is set to dominate the position sensors market, given the rapid
expansion of robotics in industrial and service sectors. As robotics becomes more integral to
various industries, the demand for advanced position sensors that enable precise and efficient
robotic movements is on the rise.

Recent Developments Related to Position Sensors Market

+ DK has launched its latest innovation, a cutting-edge position sensor featuring 3D HAL®
technology. This major sensor not only boasts analog output capabilities but also incorporates a
SENT interface, marking a notable advancement in the realm of automotive sensors.

+ Allegro MicroSystems has also entered the spotlight with the announcement of its leading
position sensors, specifically designed for ADAS applications. The unveiling of these sensors
underscores Allegro's dedication to staying at the forefront of technological advancements in the
automotive domain.
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About Us:

SNS Insider has been a leader in data and analytics globally with its authentic consumer and
market insights. The trust of our clients and business partners has always been at the center of
who we are as a company. We are a business that leads the industry in innovation, and to
support the success of our clients, our highly skilled engineers, consultants, and data scientists
have consistently pushed the limits of the industry with innovative methodology and measuring
technologies.

Akash Anand

SNS Insider Pvt. Ltd
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This press release can be viewed online at: https://www.einpresswire.com/article/688554457

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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