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COPD and Asthma Diagnostic and Monitoring
Device Market Updates : Projected to Surpass
USD 8.20 Billion by 2027

COPD and Asthma Diagnostic and
Monitoring Device Market to Reach $8.20

Bn, Globally, by 2027 at 6.3% CAGR: Allied  [Bsiue
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-- According to the report published by [t f

Allied Market Research, the global ———— - B
COPD And Asthma Diagnostic And (20202027 .
Monitoring Device Industry was
pegged at $4.95 billion in 2019, and is COPD and Asthma Devices Market
expected to garner $8.20 billion by

2027, with a CAGR of 6.3% from 2020

to 2027.
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The global market for COPD and asthma diagnostic and monitoring devices is expected to
experience growth due to various factors such as the increasing geriatric population,
advancements in diagnostic and monitoring technology, and the rise in respiratory diseases
driven by factors like tobacco use, allergens, and air pollutants. Technological innovation plays a
significant role in driving market expansion.

According to the World Health Organization, asthma affects approximately 300 million people
worldwide, with 250,000 deaths attributed to the condition annually. In 2019, around 65 million
people were diagnosed with COPD globally, including 16 million Americans, with numbers
expected to rise. Factors such as air pollution, climate change, and allergies further contribute to
market growth. Despite these positive trends, challenges such as lack of awareness about these
devices, particularly in underdeveloped regions, and stringent regulatory processes may impede
market progress.
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The global COPD and asthma devices market is segmented according to product, indication, end
user, and region. In terms of product, the diagnostic devices segment captured the largest share
of revenue, representing over two-thirds of the global asthma diagnostic and monitoring device
market in 2019. This segment is anticipated to maintain its leading position through 2027.
However, the consumables and accessories segment is forecasted to exhibit the highest
compound annual growth rate (CAGR) of 7.4% over the forecast period.
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Regarding indication, the asthma segment dominated the market, holding the majority of
revenue share, accounting for nearly two-thirds of the global asthma diagnostic and monitoring
device market revenue in 2019. This segment is expected to continue leading through 2027.
Conversely, the COPD segment is projected to experience the fastest CAGR of 6.7% from 2020 to
2027.
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Based on product, the diagnostic devices segment contributed to more than two-thirds of the
global asthma diagnostic and monitoring device market share in 2019, and is expected to lead
the trail by the end of 2027, owing to increase in investment by the giant players and rise in
research related funding that gives way to portable devices. The consumables and accessories
segment, on the other hand, would grow at the fastest CAGR of 7.4% throughout the forecast
period.
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