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P2P Payment Market to Soar Beyond USD

328.87 bn by 2030, Fueled by Demand for
Convenient and Secure Payment Solutions

Increasing smartphone penetration fuels

: P2P PAYMENT MARKET
the g'rowth of P?P Paymgnt Market, : | SIZE AND SHARE
offering convenient and instant money ) . 2023-2030
transfer solutions. ‘_:;

Market Revenue

AUSTIN, TEXAS, UNITED STATES,
February 15, 2024 /EINPresswire.com/
-- Empowering transactions in the
digital era, the rise of P2P Payment
Market is driven by increased :
smartphone penetration and m- P2P Payment Market Report
commerce acceptance. The SNS Insider

report highlights the dynamic growth

of the P2P Payment Market, revealing its valuation at USD 103.12 billion in 2022. Projections
indicate a staggering market size of USD 328.87 billion by 2030, reflecting a robust compound
annual growth rate (CAGR) of 15.6% from 2023 to 2030.
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The P2P Payment Market Report explores the dynamic
“ landscape of peer-to-peer transactions, encompassing the
seamless transfer of funds from one individual's bank
account to another. P2P transactions, initiated and
concluded through online banking, have witnessed
significant growth, fueled by the widespread adoption of
smartphones and the acceptance of mobile commerce (m-
Payment Market commerce). The report delv'es. into the intri'cacie's.of I?ZP
worldwide.” p.ayme'nt'solutlorjs, emphasizing thglr rolg in fauhtajcl.ng
SNS Insider Research financial interactions among users, including the ability to
request specific amounts from connections. The analysis

Rising consumer demand
for mobile payment options,
coupled with the need for
secure and hassle-free
transactions, drives the P2P

considers key drivers, challenges, and opportunities, providing a thorough understanding of the
market's scope and potential.
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Key Players:

0 Alibaba

0 Apple

0 Circle International Financial Limited
0 Google LLC

0 One97 Communications Limited
0 PayPal Holdings

0 Square

0 WePay

0 Wise Payments Limited

0 Zelle

0 Other Players

P2P Payment Market Analysis

Increased Smartphone Penetration and Low Operation Cost Driving Growth, The P2P Payment
Market is experiencing exponential growth, driven by increased smartphone penetration in both
developed and developing economies. The proliferation of high-speed internet connectivity,
including 4G and 5G, has enabled hassle-free mobile payments. The extensive distribution
networks of smartphone manufacturers, especially in countries like China and India, have made
online services accessible to rural populations, contributing to the market expansion.

Driving Forces Behind P2P Payment Market Growth

0 Convenience and Accessibility: P2P payment solutions offer unparalleled convenience, allowing
users to transfer funds swiftly and securely with just a few taps on their mobile devices. The
accessibility of these platforms across various digital channels, including mobile apps and online
portals, makes them a preferred choice for users seeking hassle-free payment options.

0 Rise of Digitalization: The global shift towards digitalization has accelerated the adoption of
P2P payment solutions, as consumers increasingly embrace digital platforms for financial
transactions. The proliferation of smartphones, coupled with the growing acceptance of digital
payments, has fueled the demand for convenient and efficient P2P payment services.

0 Changing Consumer Preferences: Millennials and Gen Z consumers, in particular, prefer digital
payment methods over traditional cash or check payments. The desire for instant gratification
and seamless experiences has led to the widespread adoption of P2P payment apps, driving
market growth.

0 Security and Trust: With advanced security measures such as encryption, tokenization, and
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multi-factor authentication, P2P payment platforms offer users a secure environment for
conducting financial transactions. The emphasis on security and privacy features instills trust
among users, further driving adoption and usage of P2P payment solutions.

0 Shift Towards Cashless Transactions: The COVID-19 pandemic has accelerated the global
transition towards cashless transactions, with consumers increasingly opting for contactless
payment methods to minimize physical contact and reduce the risk of virus transmission. P2P
payment apps have emerged as a convenient and hygienic alternative to cash transactions,
further fueling market growth.

0 Growing E-commerce Activity: The booming e-commerce sector has created a need for
seamless payment solutions, particularly for peer-to-peer transactions between buyers and
sellers. P2P payment platforms facilitate quick and secure payments between individuals and
businesses, driving convenience and efficiency in the e-commerce ecosystem.

0 Expanding Financial Inclusion: P2P payment solutions play a crucial role in expanding financial
inclusion by providing underserved populations with access to formal banking services. By
enabling users to send and receive money digitally, even without a traditional bank account, P2P
payment platforms empower individuals to participate in the digital economy and access
essential financial services.

0 Innovative Features and Partnerships: P2P payment providers continuously innovate their
offerings by introducing new features such as split bills, group payments, and integration with
messaging apps. Strategic partnerships with banks, fintech companies, and retailers also
contribute to market growth by expanding the reach and capabilities of P2P payment
platforms.

These key drivers collectively propel the growth of the P2P Payment Market, driving innovation,
expanding market reach, and enhancing financial inclusion in the digital age.

Market Segmentation Analysis

By Transaction Mode:

Mobile online payments dominate the P2P payment landscape, fueled by rising disposable
incomes globally and the emergence of affordable smartphone options in Asia. The broad usage
of smartphones has facilitated various transactions, including airtime transfer, merchandise and
coupons, and travel and ticketing.

By Payment Type:

0 Remote: Facilitating seamless transactions between individuals or businesses regardless of
their physical proximity, enabling convenient fund transfers, bill payments, and peer-to-peer



transactions through digital channels.

0 Proximity: Empowering users to conduct in-person transactions swiftly and securely using
near-field communication (NFC) technology or QR codes, facilitating contactless payments at
retail stores, restaurants, and other physical locations.

By End User:

0 Personal: Catering to the diverse needs of individual consumers, allowing them to send money
to friends, family members, or acquaintances for various purposes such as splitting bills,
repaying loans, or gifting money on special occasions.

0 18 to 30 Year: Targeting young adults and millennials who are early adopters of digital payment
solutions, offering user-friendly interfaces, social payment features, and personalized
experiences tailored to their preferences and lifestyle.

0 31 to 54 Year: Addressing the needs of working professionals and parents who seek efficient
and secure payment solutions for managing everyday expenses, making utility payments, and
sending money to family members or service providers.

0 55 to 73 Year: Catering to the preferences of older adults and retirees who value simplicity,
security, and ease of use in their payment experiences, providing intuitive interfaces, robust
security features, and personalized support options.

0 Business: Serving the payment needs of small, medium, and large enterprises, enabling
businesses to streamline vendor payments, reimburse employee expenses, manage payroll, and
accept payments from customers seamlessly through peer-to-peer payment platforms.

By Application:

Retail payments represent the largest segment, driven by the growth of online marketplaces
connecting individual merchants with potential buyers. Features such as seller advertising, buyer
and seller ratings, payment processing, and escrow services contribute to the dominance of
retail payments. This encompasses payments for travel, hospitality, transportation, logistics,
energy, utilities, and other services.

Key Regional Developments

In North America, the United States dominates the P2P Payment Market with the largest market
share. Factors such as lower lithium-ion battery prices, increased usage in aerospace, a growing

renewable energy sector, and higher consumer electronics contribute to this dominance. Europe
exhibits the world's highest growth rate, sustained by a large customer base, stringent pollution

laws, and the rapid growth of the electric car industry.

The Asia-Pacific and Middle East & Africa (MEA) regions hold immense growth potential for the
P2P Payment Market, driven by several factors unique to these markets:



0 Rapid Urbanization and Digitalization: The Asia-Pacific region, with its burgeoning urban
populations and rapid digitalization, presents a fertile ground for the adoption of P2P payment
solutions. Increasing smartphone penetration, coupled with improving internet connectivity and
rising tech-savvy demographics, propels the adoption of digital payment platforms across the
region.

0 Expanding Middle-Class Population: The rising middle-class population in Asia-Pacific and MEA
regions signifies a growing consumer base with disposable income and an appetite for digital
services. P2P payment solutions cater to the evolving preferences of this demographic, offering
convenient and efficient ways to manage financial transactions and peer-to-peer transfers.

0 Youthful Demographics and Mobile-first Approach: With a significant portion of the population
in both regions comprising millennials and Gen Z, there is a strong inclination towards mobile-
first solutions for everyday tasks, including financial transactions. P2P payment apps resonate
well with this demographic, driving adoption and usage across various segments.

0 Government Initiatives and Regulatory Support: Governments in the Asia-Pacific and MEA
regions are increasingly promoting digital payments as part of their broader financial inclusion
agendas. Regulatory frameworks conducive to digital finance and collaborations between
governments, financial institutions, and technology companies facilitate the growth of P2P
payment ecosystems.

0 Rise of E-commerce and Gig Economy: The booming e-commerce sector and the emergence of
the gig economy are driving the demand for convenient and secure payment solutions for online
transactions and peer-to-peer transfers. P2P payment platforms play a pivotal role in facilitating
seamless transactions between buyers, sellers, and freelancers, fostering economic activity and
driving market growth.

0 Cross-border Remittances and International Transactions: The Asia-Pacific and MEA regions
witness significant cross-border remittances and international transactions, driven by migrant
workers, expatriates, and global trade. P2P payment platforms offer cost-effective and efficient
solutions for cross-border transfers, tapping into the lucrative market for international
remittances.

0 Partnerships and Expansion Strategies: Leading P2P payment providers are expanding their
presence in the Asia-Pacific and MEA regions through strategic partnerships, collaborations, and
market expansion initiatives. By forging alliances with local banks, fintech companies, and
merchants, these players aim to capture market share and accelerate growth in these high-
potential regions.

As the Asia-Pacific and MEA regions continue to embrace digital payments and undergo rapid
economic development, the P2P Payment Market is poised for exponential growth, offering



significant opportunities for innovation, expansion, and market penetration in these dynamic
regions.

Key Takeaways from the P2P Payment Market Study

0 Digital Transformation Catalyst: The P2P Payment Market's explosive growth is fueled by the
ongoing digital transformation, underpinned by increased smartphone penetration and
acceptance of m-commerce.

0 Segment Dominance: Mobile online payments and retail payments emerge as dominant
segments, highlighting the significance of technological advancements and the growth of online

marketplaces.

0 Global Leadership: The United States and Europe lead regional developments, with factors like
lower battery prices, aerospace usage, and stringent pollution laws shaping market dynamics.

Buy the Latest Version of this Report @ https://www.snsinsider.com/checkout/1262
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About Us

SNS Insider is one of the leading market research and consulting agencies that dominates the
market research industry globally. Our company's aim is to give clients the knowledge they



require in order to function in changing circumstances. In order to give you current, accurate
market data, consumer insights, and opinions so that you can make decisions with confidence,
we employ a variety of techniques, including surveys, video talks, and focus groups around the
world.

Our staff is dedicated to giving our clients reliable information, and with expertise working in the
majority of industrial sectors, we're proud to be recognized as one of the world's top market
research firms. We can quickly design and implement pertinent research programs, including
surveys and focus groups, and we have the resources and competence to deal with clients in
practically any company sector.
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