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Recreational Vehicle Market Valuation of $57.3
Billion in 2021 Projected to Reach $117 Billion
by 2031 with CAGR of 7.6%

PORTLAND, OREGAON, UNITED STATES,
February 15, 2024 /EINPresswire.com/ VARKET Recreational vebicle marke is expected to
-- Allied Market Research recently

published a report, titled, "Recreational
Vehicle Market Size, Share, Competitive
Landscape and Trend Analysis Report
by Type (Motorhomes, Towable RVs),
by Application (Personal, Commercial):
Global Opportunity Analysis and
Industry Forecast, 2021-2031."

OPPORTUNITIES AND FORECAST, 2021 .
- 2031 Growing at a (2022-2031)
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The global recreational vehicle market
was valued at $57.3 billion in 2021, and is projected to reach $117 billion by 2031, growing at a
CAGR of 7.6% from 2022 to 2031.

Recreational Vehicle Industry Trend
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Rise in recreational vehicle rental services due to leisure & recreational activities and a surge in
electrification will drive the growth of the global recreational vehicle market. However,
fluctuating raw material costs are likely to hamper the expansion of the global industry.
Escalating demand for recreational vehicles with newly embedded features will create new
growth avenues for the global market.
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Key players operating in recreational vehicle market are introducing new electric motorhomes
recreational vehicle in the market which fuels the growth of the market. For instance, in January
2022, Thor unveiled an electric motorhome concept with 300 miles range. The Thor Vision
Vehicle is powered by a high-capacity battery pack and an integrated fuel cell.
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North America is expected to dominate the global recreational vehicle market. Recreational
activities across North America have witnessed significant growth from previous years owing to
changes in lifestyle and surge in inclination toward recreational activities. U.S. is expected to
maintain its dominance during the forecast period owing to the changes in recreational industry
outlook and changes in design consideration of the recreational vehicle.

The global recreational vehicle market is experiencing growth, due to changing outlook of the
leisure and recreational activities, surge in recreational vehicle rental services, and rise in
electrification activities. However, fluctuating prices of raw materials used for manufacturing of
recreational vehicles is the factor hampering the growth of the market. Furthermore, growing
demand for technologically advanced recreational vehicles is the factor expected to offer growth
opportunities during the forecast period.
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The spread of the COVID-19 pandemic has positively impacted the global recreational vehicle
(RV) market size. Recreational vehicle industry observed rise in the sales of recreational vehicles
during the pandemic period as people started to prefer staying in recreational vehicle such as
caravans in comparison to hotels. For instance, the Recreational Vehicle Industry Association
observed North American RV sales rose to 4.5% in 2020, to 424,400 units.

In addition, the recreational vehicle manufacturers faced a shortage in the supply of raw
materials, owing to the pandemic quarantine measures and restrictions. Majority of the
domestic market participants especially from North America and Europe depend on the Asia-
Pacific countries such as China, Australia, and other countries for the supply of the raw
materials. Supply chain disruption results to hamper manufacturing activities of the recreational
vehicles, thereby resulted in delay in the production of recreational vehicles.
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By type, the motorhomes segment is anticipated to exhibit significant growth in the near future.

By application, the commercial segment is anticipated to exhibit significant growth in the near
future.

By region, Asia-Pacific is anticipated to register the highest CAGR during the forecast period.
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https://www.globenewswire.com/news-release/2023/01/27/2597004/0/en/Ethanol-Vehicle-
Market-to-Generate-1-317-63-Billion-by-2031-Allied-Market-Research.html
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https://www.globenewswire.com/en/news-release/2022/09/26/2522720/0/en/Air-Powered-
Vehicle-Market-to-Garner-8-69-Billion-by-2035-Allied-Market-Research.html
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Allied Market Research (AMR) is a full-service market research and business consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions. AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
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concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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