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2027 Forecast | BIM in Construction Market
Growing at 15.0% CAGR and Expected to reach

$7,536.0 million

BIM in construction market size is
expected to reach $7,536.0 million in
2027, from $2,514.5 million in 2019,
growing at a CAGR of 15.0% from 2020 to
2027

WILMINGTON, DELAWARE, UNITED
STATES, February 16, 2024
/EINPresswire.com/ -- BIM in
Construction Market by Phase of Work
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Global BIM in Construction
Market is expected to reach
$7,535.9 Million by 2027.

Growing at a CAGR of 15.0%
(2020-2027)

(Construction and Operation), End User
(Engineers and Contractors),
Application (Residential and Non-
residential), and Deployment Model
(On-premise and Cloud-based): Global Opportunity Analysis and Industry Forecast, 2020-2027."
According to the report, the global BIM in construction industry generated $2.51 billion in 2019,
is projected to garner $7.53 billion in 2027, witnessing a CAGR of 15.0% from 2020 to 2027.
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Prime determinants of growth

Rise in efficiency and productivity on the construction sites, government policies for promoting
BIM in construction, and utilization in modular or prefabricated construction activities drive the
growth of the global BIM in construction market. However, rise in concerns regarding cyber
security and lack of skilled technicians hinder the market growth. Contrarily, surge in awareness
regarding benefits of BIM create new opportunities in the coming years.

Covid-19 Scenario

The utilization for BIM in construction decreased significantly during the lockdown due to halt in
construction activities in the residential as well as commercial sectors.

In addition, many market players in the construction industry locked their investments and
postponed new projects due to economic uncertainty.
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The demand and utilization is expected to increase as new construction activities begin and the
halted activities resume during the post-lockdown.

The construction segment to maintain its lead position throughout the forecast period

Based on phase of work, the construction segment held the highest share in 2019, accounting
for nearly two-fifths of the global BIM in construction market, and is projected to maintain its
lead position throughout the forecast period. Moreover, this segment is estimated to grow at the
highest CAGR of 15.2% from 2020 to 2027. This is due to surge in necessity of software
technologies with rise in construction activities. The research also analyzes the operation
segment.

The non-residential segment to maintain its leadership status during the forecast period

Based on application, the non-residential segment accounted for the highest share, contributing
to nearly four-fifths of the global BIM in construction market in 2019, and will maintain its
leadership status during the forecast period. This is due to requirement of software for large and
complex designing of non-residential buildings. However, the residential segment is projected to
portray the largest CAGR of 16.5% from 2020 to 2027. This is attributed to high demand for
residential buildings especially in urban areas.
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North America to maintain its dominant share in terms of revenue by 2027

Based on region, North America contributed to the highest share in 2019, holding around two-
fifths of the global BIM in construction market, and will maintain its dominant share in terms of
revenue by 2027. This is attributed to high penetration of software technologies in the
construction sector. However, Asia-Pacific is estimated to maintain the fastest CAGR of 17.1%
throughout the forecast period. This is due to surge in awareness about benefits of BIM in
construction in the region.

Leading Market Players
Autodesk Inc., AVEVA Group, Bentley Systems, Hexagon AB, NEMETSCHEK, Oracle Corporation,
Procore Technologies, Inc., Trimble, Inc., Vectorworks, Inc., Vizerra SA

Avenue is a user-based library of global market report database, provides comprehensive
reports pertaining to the world's largest emerging markets. It further offers e-access to all the
available industry reports just in a jiffy. By offering core business insights on the varied
industries, economies, and end users worldwide, Avenue ensures that the registered members
get an easy as well as single gateway to their all-inclusive requirements.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, DE. Allied Market Research provides global enterprises
as well as medium and small businesses with unmatched quality of "Market Research Reports"
and "Business Intelligence Solutions." AMR has a targeted view to provide business insights and
consulting to assist its clients to make strategic business decisions and achieve sustainable
growth in their respective market domain.
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