ﬁPREsswiRE

Soundbar Market to Reach US$ 7.7 Billion by
2032

Soundbar is a compact and elongated
audio system that enhances the sound
experience of televisions (TVs) and home
theatre systems.

NEW YORK, BROOKLYN, UNITED
STATES, February 21, 2024
/EINPresswire.com/ -- IMARC Group's
report titled "Soundbar Market Report "
by Type (Wall-Mounted, Table-top, and S, Pacive o hare oot Others). Connectiain WL Blustroth and Otherc). Anmication
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Soundbars, Passive Soundbars, and

Others), Connectivity (Wi-Fi, Bluetooth,

and Others), Application (Home Audio,

Commercial, and Others), and Region 2024-2032". The global soundbar market size reached US$
3.9 Billion in 2023. Looking forward, IMARC Group expects the market to reach US$ 7.7 Billion by
2032, exhibiting a growth rate (CAGR) of 7.7% during 2024-2032.
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Factors Affecting the Growth of the Soundbar Industry:

+ Rising Demand for Home Entertainment Systems:

As televisions become thinner, with less space for built-in speakers, soundbars offer a compact,
stylish, and efficient solution to augment sound quality. Consumers are looking for easy-to-
install audio systems that provide superior sound quality without the complexity and space
requirements of traditional home theater systems. Soundbars, with their advanced technology,
including wireless connectivity, smart home integration, and immersive audio technologies like
Dolby Atmos, meet these needs. Manufacturers are responding by offering a wide range of
soundbars to suit various budgets and preferences, making high-quality audio accessible to a
broader audience.

+ Significant Technological Advancements:

Technological advancements play a crucial role in driving the soundbar market. Soundbars in the
present age are equipped with cutting-edge features, such as Bluetooth and Wi-Fi connectivity,
enabling wireless streaming from smartphones, tablets, and other devices. Additionally, the


http://www.einpresswire.com
https://www.imarcgroup.com/soundbar-market

integration of smart technologies allows soundbars to be controlled via voice commands, and
remote apps, and even to function as central hubs for smart home ecosystems. The inclusion of
high-resolution audio support, spatial audio technologies, and virtual surround sound further
enhances the listening experience, making soundbars a key component in achieving a high-
quality home audio setup.

* Aesthetic Appeal and Space Efficiency:

The design and form factor of soundbars are significant factors contributing to their market
growth. Consumers are increasingly looking for home entertainment solutions that not only
perform well but also complement the aesthetic of their living spaces. Soundbars, with their
sleek, compact designs, fit seamlessly under televisions or on wall mounts, offering a clutter-free
setup. This appeal is particularly strong in urban environments where living spaces are smaller,
and efficient use of space is essential. Manufacturers are focusing on creating soundbars that
are not only technologically advanced but also visually appealing, offering a variety of styles to
match different home decor.

Leading Companies Operating in the Global Soundbar Industry:
+ Bose Corporation

+ Edifier International Limited

* Harman International Industries, Incorporated
* LG Electronics

+ Panasonic Corporation

+ Polk Audio, LLC

+ Samsung Group

+ Sennheiser electronic GmbH & Co. KG

* Sony Corporation

* Yamaha Corporation

For an in-depth analysis, you can refer sample copy of the report:
https://www.imarcgroup.com/soundbar-market/requestsample

Soundbar Market Report Segmentation:

By Type:

+ Wall-Mounted

+ Table-top

* Others

Table-top soundbars dominate the market due to their versatility, ease of setup, and
compatibility with a wide range of television sizes and styles, making them a popular choice
among consumers for immediate audio enhancement.

By Installation Method:
« Active Soundbars
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* Passive Soundbars

*+ Others

Active soundbars dominate the soundbar market because they integrate built-in amplifiers and
sometimes additional features like wireless connectivity and smart home integration, offering
users an all-in-one, convenient solution without external amplifiers or receivers.

By Connectivity:

* Wi-Fi

* Bluetooth

*+ Others

Bluetooth dominates the connectivity segment of soundbar market because it offers a
straightforward, wireless method to stream audio from various devices, including smartphones,
tablets, and televisions, appealing to users' desire for seamless connectivity and minimal cable
clutter.

By Application:

* Home Audio

« Commercial

+ Others

Home audio dominates the application segment of the soundbar market as consumers
increasingly seek cinema-quality sound in their living spaces, driven by the growth in streaming
services and the desire for immersive viewing experiences at home.

Market Breakup by Region:

* North America (United States, Canada)

+ Asia Pacific (China, Japan, India, South Korea, Australia, Indonesia, Others)
+ Europe (Germany, France, United Kingdom, Italy, Spain, Russia, Others)

« Latin America (Brazil, Mexico, Others)

+ Middle East and Africa

Global Soundbar Market Trends:

One notable trend that is driving the market is the integration of Artificial Intelligence (Al) and
Machine Learning (ML) technologies, which are revolutionizing sound quality and user
experience. Another burgeoning opportunity lies in the collaboration between soundbar
manufacturers and streaming service providers, offering bundled deals that include premium
soundbars with subscriptions to streaming services. Moreover, the growing consumer interest in
eco-friendly and sustainable products is leading manufacturers to explore the use of recycled
materials and energy-efficient designs in soundbar production, thereby driving the market
growth further across the globe.

Note: If you need specific information that is not currently within the scope of the report, we will
provide it to you as a part of the customization.
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About Us:

IMARC Group is a leading market research company that offers management strategy and
market research worldwide. We partner with clients in all sectors and regions to identify their
highest-value opportunities, address their most critical challenges, and transform their
businesses.

IMARCs information products include major market, scientific, economic and technological
developments for business leaders in pharmaceutical, industrial, and high technology
organizations. Market forecasts and industry analysis for biotechnology, advanced materials,
pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel processing
methods are at the top of the companys expertise.

Our offerings include comprehensive market intelligence in the form of research reports,
production cost reports, feasibility studies, and consulting services. Our team, which includes
experienced researchers and analysts from various industries, is dedicated to providing high-
quality data and insights to our clientele, ranging from small and medium businesses to Fortune
1000 corporations.

Elena Anderson

IMARC Services Private Limited
++1631-791-1145
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This press release can be viewed online at: https://www.einpresswire.com/article/690184365

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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