ﬁPREsswiRE

Efficiency In Motion: Freight Trucking Market
To Show Incredible Growth By 2031 | CEVA
Logistics AG, Deutsche Post AG

By truck type, the refrigerated truck
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PORTLAND, OR, US, February 21, 2024 o2 - 2031
/EINPresswire.com/ -- According to a ex??i%'e“é_ig“f;i?h marketis
report published by Allied Market Billior n 2031
Research, the global Freight Trucking Growing at 3 CAGR of 5.1%

Market size is registered to reach
$4,457.4 billion with a considerable
CAGR from 2022 to 2031. The Asia- Freight Trucking Market

Pacific region is anticipated to manifest

the fastest growth rate during the

forecasted period. The growth is attributed to rise in urbanization, expansion of e-commerce
industry, and development of self-driving trucks.
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“ The report provides an in-depth analysis of top segments,
changing market trends, value chain, key investment
pockets, competitive scenario, and regional landscape. The
report is an essential and helpful source of information for
leading market players, investors, new entrants, and
stakeholders in formulating new strategies for the future
and taking steps to strengthen their position in the market.

Rise in use of telematics in
automotive sector,
expansion of the e-
commerce industry, and
surge in urbanization have
boosted the growth of the
global freight trucking
market.”
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The freight tracking holds immense potential for further innovation and improvement. It will
offer even greater real-time visibility into the location and status of shipments. It will include
advanced environmental monitoring capabilities to ensure the safety and quality of sensitive
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cargo.

Furthermore, as the demand for personalized logistics service grows, freight tracking systems
will offer more customizable solutions tailored to the specific needs of individual shippers and
industries. This may include features such as custom alerts, notifications, and reporting tools
that provide actionable insights and enhance decision making capabilities.
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An array of technological advances in freight trucking are revolutionizing the industry, enhancing
efficiency, safety, and sustainability while addressing the evolving needs of shippers, carriers,
and consumers.
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* Telematics and GPS tracking - integration of telematics systems and GPS tracking enables real
time monitoring of trucks, providing valuable data on

vehicle location, route efficiency, fuel consumption, and driver behavior. This technology
improves fleet management, optimizes route planning, and

enhances overall operational efficiency.

* Electronic logging devices (ELDs) - mandated by regulatory authorities, ELDs electronically
record a driver’s hours of service (HOS) to ensure compliance

with driving regulations and prevent driver fatigue. ELDs replace traditional paper logbooks,
streamlining record keeping processes and improving

safety on the road.

* Last mile delivery solutions - technologies such as drones, autonomous delivery vehicles, and
crowd sourced delivery platforms are being explored to

optimize last mile delivery operations. These solutions help reduce delivery times, improve
efficiency, and enhance customer satisfaction in urban and

suburban areas.

« Cargo tracking and monitoring - loT devices and sensors are deployed to track cargo in real
time and monitor environmental conditions such as

temperature, humidity, and shock. This ensures the integrity and quality of goods during transit,
particularly for perishable or sensitive cargo.

* Predictive analytics and Al - advanced analytics and Al algorithms are utilized to analyze vast
amounts of data collected from trucks, drivers, and

external sources. This data helps predict maintenance needs, optimize delivery routes, improve
fuel efficiency, and enhance overall fleet management.
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* Platooning technology - platooning involves a group of trucks travelling closely together,
connected through vehicle-to-vehicle communication and

radar systems. This technology improves fuel efficiency by reducing aerodynamic drag and
enables trucks to operate more safely and efficiently on

highways.
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Rise in use of telematics in automotive sector, expansion of the e-commerce industry, and surge
in urbanization have boosted the growth of the global freight trucking market. The market across
Asia-Pacific dominated in 2021, holding more than two-fifths of the market. The Covid-19
pandemic resulted in flight cancellation, implementation of quarantine measures, and trave
bans, which disrupted the supply chain.
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By truck type, the refrigerated truck segment is anticipated to exhibit significant growth in the
near future.

By cargo type, the temperature controlled goods segment is anticipated to exhibit significant
growth in the near future.

By end-user, the retail and e-commerce segment is anticipated to exhibit significant growth in
the near future.

By region, Asia-Pacific is anticipated to register the highest CAGR during the forecast period.
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https://www.alliedmarketresearch.com/purchase-enquiry/A07132
https://www.alliedmarketresearch.com/press-release/freight-trucking-market.html
https://www.alliedmarketresearch.com/press-release/freight-trucking-market.html
https://www.prnewswire.com/news-releases/fire-truck-market-to-reach-9-90-billion-globally-by-2032-at-5-0-cagr-allied-market-research-301897704.html
https://www.prnewswire.com/news-releases/fire-truck-market-to-reach-9-90-billion-globally-by-2032-at-5-0-cagr-allied-market-research-301897704.html
https://www.globenewswire.com/en/news-release/2024/01/22/2812718/0/en/Minibus-Market-to-Reach-15-5-billion-Globally-by-2032-at-4-7-CAGR-Allied-Market-Research.html#:~:text=%25%20CAGR...-,Minibus%20Market%20to%20Reach%20%2415.5%20billion%2C%20Globally%2C%20by%202032%20at,4.7%25%20CAGR%3A%20Allied%20Market%20Research

release/2024/01/22/2812718/0/en/Minibus-Market-to-Reach-15-5-billion-Globally-by-2032-at-4-7-

CAGR-Allied-Market-Research.html#:~:text=%25%20CAGR...-

Minibus%20Market%20t0%20Reach%20%2415.5%20billion%2C%20Globally%2C%20by%202032
%20at,4.7%25%20CAGR%3A%20Allied%20Market%20Research

Autonomous Mining Truck Market - https://www.prnewswire.com/news-releases/autonomous-
mining-truck-market-to-reach-12-5-bn-globally-by-2031-at-23-2-cagr-says-allied-market-research-
301675502.html

Road Marking Machine Market - https://www.globenewswire.com/news-
release/2022/09/14/2516192/0/en/Road-Marking-Machine-Market-to-Generate-17-21-Billion-by-

2031-Allied-Market-Research.html

David Correa

Allied Market Research
+++1 5038946022
email us here

Visit us on social media:
Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/690189004

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.


https://www.globenewswire.com/en/news-release/2024/01/22/2812718/0/en/Minibus-Market-to-Reach-15-5-billion-Globally-by-2032-at-4-7-CAGR-Allied-Market-Research.html#:~:text=%25%20CAGR...-,Minibus%20Market%20to%20Reach%20%2415.5%20billion%2C%20Globally%2C%20by%202032%20at,4.7%25%20CAGR%3A%20Allied%20Market%20Research
https://www.globenewswire.com/en/news-release/2024/01/22/2812718/0/en/Minibus-Market-to-Reach-15-5-billion-Globally-by-2032-at-4-7-CAGR-Allied-Market-Research.html#:~:text=%25%20CAGR...-,Minibus%20Market%20to%20Reach%20%2415.5%20billion%2C%20Globally%2C%20by%202032%20at,4.7%25%20CAGR%3A%20Allied%20Market%20Research
https://www.globenewswire.com/en/news-release/2024/01/22/2812718/0/en/Minibus-Market-to-Reach-15-5-billion-Globally-by-2032-at-4-7-CAGR-Allied-Market-Research.html#:~:text=%25%20CAGR...-,Minibus%20Market%20to%20Reach%20%2415.5%20billion%2C%20Globally%2C%20by%202032%20at,4.7%25%20CAGR%3A%20Allied%20Market%20Research
https://www.globenewswire.com/en/news-release/2024/01/22/2812718/0/en/Minibus-Market-to-Reach-15-5-billion-Globally-by-2032-at-4-7-CAGR-Allied-Market-Research.html#:~:text=%25%20CAGR...-,Minibus%20Market%20to%20Reach%20%2415.5%20billion%2C%20Globally%2C%20by%202032%20at,4.7%25%20CAGR%3A%20Allied%20Market%20Research
https://www.prnewswire.com/news-releases/autonomous-mining-truck-market-to-reach-12-5-bn-globally-by-2031-at-23-2-cagr-says-allied-market-research-301675502.html
https://www.prnewswire.com/news-releases/autonomous-mining-truck-market-to-reach-12-5-bn-globally-by-2031-at-23-2-cagr-says-allied-market-research-301675502.html
https://www.prnewswire.com/news-releases/autonomous-mining-truck-market-to-reach-12-5-bn-globally-by-2031-at-23-2-cagr-says-allied-market-research-301675502.html
https://www.globenewswire.com/news-release/2022/09/14/2516192/0/en/Road-Marking-Machine-Market-to-Generate-17-21-Billion-by-2031-Allied-Market-Research.html
https://www.globenewswire.com/news-release/2022/09/14/2516192/0/en/Road-Marking-Machine-Market-to-Generate-17-21-Billion-by-2031-Allied-Market-Research.html
https://www.globenewswire.com/news-release/2022/09/14/2516192/0/en/Road-Marking-Machine-Market-to-Generate-17-21-Billion-by-2031-Allied-Market-Research.html
http://www.einpresswire.com/contact_author/4516543
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/690189004
https://www.einpresswire.com/editorial-guidelines

