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Chitosan Market Future Looks Promising for
Market Size as it Takes Off

Key factors driving the market include the
increased use of chitofelx in hemostatic
dressing and growing demand for bio-
based cosmetic products.

WILMINGTON, DELAWARE, UNITED
STATES, February 22, 2024
/EINPresswire.com/ -- Allied Market
Research recently released a report
titled 'Chitosan Market by Source

Global Chitosan
Market

OPPORTUNITIES AND FORECAST,
2020-2027

Global Chitosan Market is
expected to reach
$4.7 Billion by 2027.

Growing at a CAGR of 14.5% ERled
(2020-2027) - esearch

(Shrimp, Squid, Crab, Krill, and Others)
and Application (Water Treatment,
Biomedical & Pharmaceutical,
Cosmetics, Food & Beverage, and
Others): Global Opportunity Analysis and Industry Forecast, 2020-2027.' This report states that
the global chitosan market generated $1.7 billion in 2019 and is projected to reach $4.7 billion by
2027, with a CAGR of 14.5% from 2020 to 2027.

Chitosan Market Report

Request PDF Brochure:

“ https://www.alliedmarketresearch.com/request-

Increase in usage of sample/1737

chitofelx in hemostatic
dressing and rise in demand
for bio-based cosmetic
products boost the growth
of the global chitosan
market.”

Key factors driving the market include the increased use of
chitofelx in hemostatic dressing and growing demand for
bio-based cosmetic products. However, the high cost of
chitosan production is a limiting factor for market growth.
Despite this, the rising adoption of chitosan as bio-plastic

David Correq  Presents new opportunities for market players.

The COVID-19 pandemic significantly impacted the market, leading to production slowdowns and
disruptions in the supply chain. Nevertheless, research studies have shown that N- (2-
hydroxypropyl) -3-trimethylammonium chitosan chloride has antiviral effectiveness against
SARS-CoV-2 and MERS-CoV, which is expected to increase demand for chitosan.
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Shrimp-based chitosan dominated the market in 2019, accounting for more than three-fourths
of the global market. It is expected to maintain its dominance due to high demand in water
treatment and the food and beverage industry. Meanwhile, crab-based chitosan is projected to
have the highest CAGR during the forecast period due to increasing use in plantations to
maintain soil biodiversity.

The water treatment segment held the largest share in 2019 and is expected to maintain its
dominance throughout the forecast period. This segment is anticipated to have the highest
CAGR due to the biodegradable nature and effectiveness of chitosan in removing toxic
materials.

Asia-Pacific, followed by North America, accounted for the highest share of the market in 2019
and is expected to continue its dominance. Asia-Pacific is also projected to have the highest
CAGR, attributed to the easy availability of crustacean waste in coastal areas.

Key market players include Heppe Medical Chitosan GmbH, Advanced Biopolymers AS, Primex
ehf, G.T.C. Bio Corporation, Novamatrix, Kitozyme S.A., Golden-Shell Pharmaceutical Co. Ltd.,
Agratech International, Inc., Panvo Organics Private Ltd, and Qingdao Yunzhou Biochemistry Co.
Ltd."

Interested in Procuring this Report? Visit Here: https://www.alliedmarketresearch.com/purchase-
enquiry/1737

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domains. AMR offers its services across 11
industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction
& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive
& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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