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$6 Million Dollar Share Buyback Program
Announced for Growth Oriented Amusement
Park Company: Golden Heaven: Nasdaq
GDHG
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0 Currently Managing Six Properties
Consisting of Amusement Parks, Water
Parks, Gourmet Festivals, Circus
Performances and High-Tech Facilities.

0 Parks are Located in Geographically
Diverse Markets Across the South of DM
China and Collectively Offer $H I5rk
Approximately 139 Rides & Attractions.

0 Parks are Easily Accessible to an Aggregate Population of Approximately 21 Million People in
China.
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0 Authorized $6,000,000 Share
Repurchase Program for GDHG
Common Stock.

0 Utilizing Capital Market to Broaden
Presence in the Amusement Park
Industry.

0 Enhancing Operational Efficiency
and Refining Investment Strategies.

0 Increasing Investment in Technology
to Elevate Visitor Experiences and
Improve Overall Customer
Satisfaction.

0 Launched Trial Operation of New
Seven Rainbow Park in Anshun City,
Guizhou Province of China.

0 Entered Operating Lease Framework
Agreement with Top-tier Chinese

Amusement Group.

Golden Heaven Group Holdings Ltd.

$GDHG Park 2

$GDHG New Park

(Nasdag: GDHG) manages and operates six properties consisting of amusement parks, water
parks, and complementary recreational facilities. With approximately 426,560 square meters of
land in aggregate, these parks are located in geographically diverse markets across the south of
China and collectively offer approximately 139 rides and
“ attractions. Due to the geographical locations of the parks

The trial operation of the
Park is a significant step
towards addressing the
entertainment needs of
families in the local area.
The trial operation results
have met our expectations.”
Ms. Qiong Jin, the CEO and
Chairman of GDHG

and the ease of travel, the GDHG parks are easily
accessible to an aggregate population of approximately 21
million people.

The GDHG parks provide a wide range of exciting and
entertaining experiences, including thrilling rides, family-
friendly attractions, water attractions, gourmet festivals,
circus performances, and high-tech facilities.

GDHG may be next in a series of Nasdag-listed, China-

based companies that are gaining high investor interest and support at this time with significant
appreciation of their share prices. One such example would be MicroCloud Hologram, Inc.


https://finance.yahoo.com/quote/GDHG/profile
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(Nasdaqg: HOLO) which engages in
holographic technology services to its
customers worldwide. HOLO also
provides holographic digital twin N
technology services and has a Sx& FIEN

proprietary holographic digital twin $GDI/-’|GJP;r;<7

technology resource library. Its

holographic digital twin technology

resource library captures shapes and objects in 3D holographic form by utilizing a combination
of holographic digital twin software, digital content, spatial data-driven data science, holographic
digital cloud algorithm, and holographic 3D capture technology. In addition, it distributes
holographic hardware. Another China-based Nasdaq currently doing well would be Datasea, Inc.
(Nasdaq: DTSS) engaged in the development of information technology (or IT) systems and
network security solutions. DTSS primarily focuses on IT system security and leveraging its
proprietary technologies, intellectual property, and market intelligence to provide
comprehensive and optimized security solutions to clients. Through the company’s professional
team and strong expertise in the system security field, DTSS offers clients a broad portfolio of
system security solutions or services, along with strategic advice and ongoing management of
their security infrastructure.

GDHG Announces $6,000,000 Share Repurchase Program

On February 22nd GDHG announced that the Company's Board of Directors has authorized a
share repurchase program for the Company to repurchase up to US$6,000,000 of the GDHG
outstanding Class A ordinary shares from time to time during 24 months. The GDGH Share
Repurchase Program will be facilitated by Dawson James Securities, Inc.

The GDHG Board has determined that the Share Repurchase Program is in the best interest of
the Company's shareholders based on its analysis and estimation that the current share price is
significantly lower than the intrinsic value and that the Share Repurchase Program may improve
GDHG shareholders’ confidence in the Company. The Board will be periodically reviewing the
Share Repurchase Program and may authorize adjustments to its terms and size.

In determining the amount of capital to allocate to share repurchases, GDHG takes into account,
among other things, its historical and expected business performance, cash and liquidity
position, as well as global economic and market conditions and the market price of GDHG Class
A ordinary shares. The timing, manner, price, and amount of any repurchases under the Share
Repurchase Program are determined by GDGH at its discretion. Purchases may be effected
through open market transactions, privately negotiated transactions, transactions structured
through investment banking institutions, or other means.

2024 Chairman's Letter to Shareholders



On February 6th GDHG released the following letter to shareholders from Ms. Qiong Jin, the CEO
and Chairman of the Company which included the following:

2023: The Milestone of NASDAQ Listing

A defining moment for GDHG in 2023 was a successful listing on NASDAQ on April 12, 2023. The
NASDAQ listing process marked improvements in GDHG business development, corporate
governance, and risk management practices. It also helped GDHG attract talent, strengthen
partnerships, and improve supply chain networks.

Looking ahead to 2024, the GDHG focus will be on:

1. Utilizing the capital market and broadening GDHG presence in the amusement park
industry.

2. Enhancing GDHG operational efficiency and refining investment strategies, with a greater
emphasis on the management aspects of its business.

3. Increasing GDHG investment in technology to elevate visitor experiences and improve overall
customer satisfaction.

Trial Operation of Seven Rainbow Park

On February 1st GDHG announced the trial operation of Seven Rainbow Park in Anshun City,
Guizhou Province of China.

The construction of the Seven Rainbow Park was completed ahead of schedule and GDHG
commenced the trial operation in January 2024. GDHG expects the Seven Rainbow Park to
provide a good entertainment experience for guests, especially during the winter holiday and the
Chinese New Year. An estimated total of RMB140 million is expected to be invested in this park,
of which amount, approximately RMB41 million has already been invested to date.

The new GDHG Seven Rainbow Park spans approximately 15,000 square meters. It specifically
caters to the entertainment needs of children and teenagers, featuring a range of attractions
such as a Ferris wheel, luxury carousel, a zoo, an ocean hall, a pirate ship, and bumper cars,
among others.

Ms. Qiong Jin, the CEO and Chairman of GDHG, commented, "The trial operation of the Park is a
significant step towards addressing the entertainment needs of families in the local area. The
trial operation results have met our expectations. The Park offers a valuable model for future
projects. Our goal is to establish the Park as an entertainment hub in the local area while
advancing the Company's sustainable development and profit objectives."



Intent to Enter Operating Lease Framework Agreement with a Top-Tier Chinese Amusement
Group

On December 6th GDHG announced that it intends to enter into an operating lease framework
agreement with a top-tier Chinese amusement group. The Group is a subsidiary of a prominent
Chinese tourism group, ranking among China's top 30 national cultural enterprises and top 20
tourism groups. This Agreement is expected to mark a significant step in the GDHG strategic
business expansion efforts and is aimed at enhancing GDHG market position by leveraging the
Group's strong presence in the Chinese amusement park industry.

Pursuant to the Agreement, that is presently under negotiation, the Group's theme park in
Wuhan, Hubei Province in central China is expected to become the pilot leased park to GDHG.
The finalized operating lease rights, lease schedules, and other terms of the Agreement will be
settled with the ongoing negotiation.

DISCLAIMER: CAP/FrontPageStocks/CorporateAds.com (CA) is a third-party publisher and news
dissemination service provider. CAP/FPS/CA is NOT affiliated in any manner with any company
mentioned herein. CAP/FPS/CA is a news dissemination solutions provider and is NOT a
registered broker/dealer/analyst/adviser, holds no investment licenses, and may NOT sell, offer
to sell, or offer to buy any security. CAP/FPS/CA's market updates, news alerts, and corporate
profiles are NOT a solicitation or recommendation to buy, sell, or hold securities. The material in
this release is intended to be strictly informational and is NEVER to be construed or interpreted
as research material. All readers are strongly urged to perform research and due diligence on
their own and consult a licensed financial professional before considering any level of investing
in stocks. All material included herein is republished content and details that were previously
disseminated by the companies mentioned in this release or the opinion of the writer. CAP/FPS/
CAis not liable for any investment decisions by its readers or subscribers. Investors are
cautioned that they may lose all or a portion of their investment when investing in stocks.
CAP/FPS/CA has been compensated $500 by a third party for the dissemination of this article.

Disclaimer/Safe Harbor:

These news releases and postings may contain forward-looking statements within the meaning
of the Securities Litigation Reform Act. The statements reflect the Company’s current views with
respect to future events that involve risks and uncertainties. Among others, these risks include
the expectation that any of the companies mentioned herein will achieve significant sales, the
failure to meet schedule or performance requirements of the companies’ contracts, the
companies’ liquidity position, the companies’ ability to obtain new contracts, the emergence of
competitors with greater financial resources and the impact of competitive pricing. In light of
these uncertainties, the forward-looking events referred to in this release might not occur.

SOURCE: CorporateAds.com

Ms. Qiong Jin, CEO



Golden Heaven Group Holdings Ltd.
+86 599 850 8022

email us here

Visit us on social media:

Twitter

This press release can be viewed online at: https://www.einpresswire.com/article/690508688

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.


http://www.einpresswire.com/contact_author/4519271
https://twitter.com/GDHG2023
https://www.einpresswire.com/article/690508688
https://www.einpresswire.com/editorial-guidelines

