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Product Engineering Services Market

Rise in need for continuous innovation

and iteration, emergence of IoT

technologies to drive the global product

engineering services market growth. 

PORTLAND, PORTLAND, OR, UNITED

STATES, February 23, 2024

/EINPresswire.com/ -- According to a

new report published by Allied Market

Research, titled, “Product Engineering

Services Market," The product

engineering services market was

valued at $1085.78 billion in 2021, and

is estimated to reach $1610.6 billion by

2031, growing at a CAGR of 4.1% from

2022 to 2031.

Product engineering services refers to the use of embedded technologies to develop a finished

electronic, mechanical, or software product. The consulting companies offer product engineering

services across a wide spectrum of domains such as consumer electronics, industrial products,

wearable electronics, medical devices, assistive devices, automotive electronics, and aerospace &

defense.

Request Sample Report at: https://www.alliedmarketresearch.com/request-sample/A31515

Furthermore, the demand for accelerating Time to Market (TTM) and the need for continuous

innovation and iteration boost the growth of the global product engineering services market. In

addition, the increase in the use of digital transformation technology positively impacts the

growth of the product engineering services market. However, a lack of technical expertise and

increasing security concerns is hampering the product engineering services market growth. On

the contrary, the emergence of IoT technologies is expected to offer remunerative opportunities

for expansion during the product engineering services market forecast.

By enterprise size, the product engineering services market share was dominated by large
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enterprises, owing to the demand for continuous innovation and cost-effectiveness of the

services. However, the SME segment is expected to grow at the highest rate during the forecast

period, owing to a surge in the adoption of IT service solutions in the past few years.

Based on region, the product engineering services market size was dominated by North America

in 2021 and is expected to retain its position during the forecast period, owing to the

technological advancements in end-use industries such as healthcare, automotive, retail, and

BFSI in the region. However, Asia-Pacific is expected to witness significant growth during the

forecast period, owing to the rapid transformation of traditional manufacturing plants into

automated plants.

For Report Customization: https://www.alliedmarketresearch.com/request-for-

customization/A31515

Due to the rapid spread of COVID-19, a significant portion of the population found themselves in

sudden need of financial resources. This demand surge is especially prevalent among consumers

of technological products, who are looking towards their product engineering services for

assistance. These services are now expected to offer reduced billing rates and increased support

to facilitate continued innovation, given the decrease in spending caused by COVID-19's adverse

impact on markets and sales. Conversely, small and medium-sized businesses are compelled to

lower service prices due to the global decrease in investments and widespread economic losses

across all sectors.

However, amid these challenges, providers of product engineering services have an opportunity

to collaborate closely with their clients, enabling the development of cutting-edge technological

solutions. This strategic partnership aims to ensure that these service providers possess the

expertise needed to deliver unique and adaptable services as global economies gradually return

to full operation.

A notable example of such collaboration occurred in May 2021, when Akka Technologies joined

forces with AURA AERO to work on the development of electric aircraft. This partnership

promises to equip AURA AERO with extensive R&D capabilities across various areas, ranging

from engineering to customer support. Consequently, such initiatives are anticipated to fuel the

growth of the product engineering services industry.

Buy Now & Get Exclusive Discount on this Report:

https://www.alliedmarketresearch.com/product-engineering-services-market/purchase-options

Some of the key players operating in the global product engineering services market analysis

include Accenture PLC, Akka Technologies, Alten, Altran Technologies, SA, AVL, Calsoft, Inc.,

Capgemini, CloudMoyo, Happiest Minds Technologies, HCL Technologies Limited, IBM

Corporation, Infinite Computer Solutions, Inc., Nous Infosystems, TCS, Wipro Ltd., Algoscale

Technologies, Inc., Procurement. These players have adopted various strategies to increase their

https://www.alliedmarketresearch.com/request-for-customization/A31515
https://www.alliedmarketresearch.com/request-for-customization/A31515
https://www.alliedmarketresearch.com/product-engineering-services-market/purchase-options


market penetration and strengthen their position in the product engineering services industry.

Key Benefits For Stakeholders:

•  This report provides a quantitative analysis of the Product Engineering Services Market

Forecast, current trends, estimations, and dynamics of the product engineering services market

analysis from 2021 to 2031 to identify the prevailing product engineering services market

opportunities.

•  The market research is offered along with information related to key drivers, restraints, and

opportunities.

•  Porter's five forces analysis highlights the potency of buyers and suppliers to enable

stakeholders to make profit-oriented business decisions and strengthen their supplier-buyer

network.

•  In-depth analysis of the product engineering services market segmentation assists in

determining the prevailing market opportunities.

•  Major countries in each region are mapped according to their revenue contribution to the

global market.

•  Market player positioning facilitates benchmarking and provides a clear understanding of the

present position of the market players.

•  The report includes an analysis of the regional as well as global product engineering services

market trends, key players, market segments, application areas, and market growth strategies.

Inquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/A31515

Thanks for reading this article; you can also get individual chapter-wise sections or region-wise

report versions like North America, Europe, or Asia. 

If you have special requirements, please tell us, and we will offer you the report as per your

requirements. 

Lastly, this report provides market intelligence most comprehensively. The report structure has

been kept such that it offers maximum business value. It provides critical insights into the

market dynamics and will enable strategic decision-making for the existing market players as

well as those willing to enter the market. 

Similar Report:

https://www.alliedmarketresearch.com/purchase-enquiry/A31515


1. Manufacturing Predictive Analytics Market

About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients in making strategic business decisions and

achieving sustainable growth in their respective market domains. 

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various

companies. This helps us dig out market data that helps us generate accurate research data

tables and confirm utmost accuracy in our market forecasting. Every data company in the

domain is concerned. Our secondary data procurement methodology includes deep presented

in the reports published by us is extracted through primary interviews with top officials from

leading online and offline research and discussion with knowledgeable professionals and

analysts in the industry. 
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