ﬁPREsswiRE

Solid-State Transformer Market to Surge,
Reaching US$ 1.41 Billion by 2031 with a
Robust CAGR of 9.71%

CHICAGO, UNITED STATES, February 23,
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This burgeoning market is at a nascent stage but is predicted to witness rapid growth in the
forthcoming years. The expansion is primarily driven by the increasing penetration of renewable
energy sources, the imperative need for enhanced grid stability and flexibility, and the
diminishing costs of transformer components. As organizations and companies increasingly
prioritize the integration of smart technology into their operations, the demand for solid-state
transformers is expected to soar, underscoring significant growth opportunities for firms that
deliver innovative and high-performing solutions.
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Eaton Corporation PLC
General Electric Company
Hitachi, Ltd

Kirloskar Electric Company
Mitsubishi Electric Corporation
Schneider Electric SE

Siemens AG

ERMCO

Maschinenfabrik Reinhausen GmbH
Prolec GE

Red Box Aviation

Sentient Energy, Inc.

Synergy Transformers

Triad Magnetics

Other Prominent Players

The report also acknowledges the impact of COVID-19, including updates on the Omicron
mutation study, on the market. It considers both the direct impact of the pandemic and the
indirect influence on related industries. The observations on the pandemic's impact are included
in the report.
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Furthermore, the report divides geographical regions into several major categories for
production, consumption, revenue (in US dollars), and market share analysis. It discusses the
predicted growth of the market in these regions between 2021 and 2031.
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By Component

Converters

Switches

High-frequency Transformers
Others

By Product Type

Distribution Solid State Transformer
Power Solid State Transformer
Traction Solid State Transformer

By Application
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Renewable Power Generation
Electric Vehicle Charging Stations
Power Distribution

Traction Locomotives

Others

By Region

North America

The U.S.

Canada

Mexico

Europe

Western Europe

The UK

Germany

France

Italy

Spain

Rest of Western Europe
Eastern Europe
Poland

Russia

Rest of Eastern Europe
Asia Pacific

China

India

Japan

Australia & New Zealand
ASEAN

Rest of Asia Pacific
Middle East & Africa (MEA)
UAE

Saudi Arabia

South Africa

Rest of MEA

South America
Argentina

Brazil

Rest of South America

Overall, Astute Analytica's report on the global Solid-State Transformer Market appears to be a
comprehensive resource for businesses seeking to understand the current state of the market
and its future growth prospects.
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Astute Analytica is a global analytics and advisory company that has built a solid reputation in a
short period, thanks to the tangible outcomes we have delivered to our clients. We pride
ourselves in generating unparalleled, in-depth, and uncannily accurate estimates and projections
for our very demanding clients spread across different verticals. We have a long list of satisfied
and repeat clients from a wide spectrum including technology, healthcare, chemicals,
semiconductors, FMCG, and many more. These happy customers come to us from all across the
globe.

They can make well-calibrated decisions and leverage highly lucrative opportunities while
surmounting the fierce challenges all because we analyze for them the complex business
environment, segment-wise existing and emerging possibilities, technology formations, growth
estimates, and even the strategic choices available. In short, a complete package. All this is
possible because we have a highly qualified, competent, and experienced team of professionals
comprising business analysts, economists, consultants, and technology experts. In our list of
priorities, our patron at the top. You can be sure of the best cost-effective, value-added package
from us, should you decide to engage with us.
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This press release can be viewed online at: https://www.einpresswire.com/article/690731824
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