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Livestock Identification Market to Cross USD
3.84 Billion by 2030 due to Adoption of
Advanced Identification Technology

Livestock Identification Market Size, my——r IDENTIFICAT_
Share,. Growth, Trgnd, Global ll'vdustry MARKET SIZE AND SHARE

Overview and Regional Analysis, Forecast — 9(923.2030
2023 -2030

USD 1.70 BN

AUSTIN, TEXAS, UNITED STATES, IN 2022
February 23, 2024 /EINPresswire.com/ @ pp—
-- Market Report Scope & Overview

USD 3.84 BN
Livestock identification is a crucial BY 2030

component of modern agricultural Livestock Identification Market

management, encompassing various

techniques and technologies aimed at

uniquely identifying and tracking individual animals within a herd or flock. The scope of livestock
identification market extends across multiple sectors, including but not limited to animal health
monitoring, disease control, breeding management, and traceability for food safety and quality
assurance purposes. With advancements in technology, traditional methods such as branding
and ear tagging have evolved to include more sophisticated approaches like electronic
identification (EID) using RFID (Radio Frequency ldentification) tags, biometric recognition, and
even DNA profiling.

The Livestock Identification Market, valued at USD 1.70 billion in 2022, is set for significant
growth. Projections indicate a substantial expansion, reaching USD 3.84 billion by 2030. This
growth is driven by a robust Compound Annual Growth Rate (CAGR) of 10.7% over the forecast
period spanning from 2023 to 2030.
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Top Companies Featured in Livestock Identification Market Report:

+ Allflex Livestock Intelligence
* Nedap
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+ Livestock Improvement Corporation

+ Leader Products

+ Kupsan Tag Company

« Datamars

* MS Schippers

+ Shearwell Data

+ CAISLEY International

+ Luoyang Laipson Information Technology.

The overview of livestock identification market underscores its significance in ensuring the
welfare and productivity of livestock populations while addressing broader concerns related to
public health and food security. By accurately identifying and tracking animals throughout their
lifecycle, stakeholders can effectively monitor their health status, movement, and lineage,
enabling timely interventions in case of disease outbreaks or other emergencies. Furthermore,
robust identification systems contribute to the integrity of supply chains by enabling traceability
from farm to fork, instilling consumer confidence in the safety and authenticity of animal-derived
products.

Livestock Identification Market Set to Surge Amid Global Demand for Efficient Tracking Systems

The livestock identification market is poised for significant growth in the coming years, driven by
several key factors. One of the primary growth drivers is the increasing demand for efficient
management and tracking of livestock across the globe. With the rising population and
subsequent demand for meat and dairy products, there is a growing need for reliable systems to
identify and monitor animals throughout their lifecycle. This has led to the adoption of advanced
identification technologies such as RFID (Radio Frequency Identification) tags, electronic ear tags,
and bolus tags, which enable real-time tracking of individual animals and facilitate better
management practices.

Stringent regulations and mandates imposed by governments regarding animal traceability and
food safety are further propelling the growth of the livestock identification market. These
regulations aim to ensure the quality and safety of livestock products, prevent disease
outbreaks, and enhance the overall efficiency of the supply chain. As a result, livestock producers
are increasingly investing in identification and traceability solutions to comply with these
requirements and gain a competitive edge in the market. Additionally, the advent of IoT (Internet
of Things) and advanced data analytics technologies presents opportunities for the development
of innovative solutions that can provide valuable insights into animal behavior, health, and
productivity, thereby driving the expansion of the livestock identification market further.

Regional Analysis

In regional analysis, the livestock identification market exhibits varying trends and dynamics



across different geographic areas. Developed regions such as North America and Europe have
witnessed significant adoption of advanced identification technologies, driven by stringent
regulations, technological advancements, and a strong emphasis on animal welfare and
traceability. These regions boast mature markets with established players offering a wide range
of identification solutions catering to diverse livestock management needs. Conversely, emerging
economies in Asia-Pacific, Latin America, and Africa are experiencing rapid urbanization,
increasing disposable incomes, and evolving dietary preferences, leading to a growing demand
for livestock products and associated identification systems. However, market growth in these
regions may be hindered by infrastructure limitations, regulatory challenges, and limited
awareness about the benefits of modern identification technologies.
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Livestock Identification Market Segmentation as Follows:

BY OFFERING
* Hardware
« Software

+ Service

BY DEVICE LIFECYCLE
* Short term
* Long term

BY SPECIES
* Poultry
* Swine

« Cattle

« Others

Segmentation by Region:
* North America

+ Europe

 Asia-Pacific

The Middle East & Africa
* Latin America

Impact of Recession

The ongoing recession presents both challenges and opportunities for the livestock identification
market. On one hand, economic downturns typically lead to reduced consumer spending, which
may indirectly affect the demand for livestock products and subsequently dampen the need for
advanced identification technologies within the industry. Moreover, budget constraints among
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farmers and agricultural businesses may result in delayed investments in livestock identification
systems, thereby slowing down market growth. However, there are also potential positive
impacts amidst the economic turmoil. Governments often implement stimulus packages and
support measures to revive struggling sectors, which could include incentives for modernizing
livestock management practices, including identification methods.

Impact of Russia-Ukraine War

The Russia-Ukraine War introduces a complex set of dynamics to the livestock identification
market. The conflict may disrupt supply chains, particularly in regions heavily reliant on imports
or exports of livestock and related products. Instabilities in trade routes, tariffs, and geopolitical
tensions could lead to fluctuations in market demand and prices, impacting the adoption of
livestock identification technologies. Moreover, geopolitical uncertainties may exacerbate
economic instability, affecting consumer purchasing power and agricultural investments.
Conversely, amidst geopolitical turmoil, there may arise a greater emphasis on food security and
traceability, driving the need for robust livestock identification systems to ensure the safety and
integrity of the food supply chain.
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Conclusion
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SNS Insider's report on the livestock identification market delves into various aspects shaping
the industry's landscape. The report covers market trends, drivers, challenges, and opportunities
influencing the adoption of livestock identification technologies worldwide. Key areas of focus
include regulatory frameworks, technological innovations, competitive landscape analysis, and
emerging market trends. Furthermore, the report provides insights into the impact of external
factors such as economic recessions, geopolitical conflicts, and shifting consumer preferences on
the market.
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